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�20,66,6��� UDSSUHVHQWDWL� H� GLIHVL� GDJOL� DYYRFDWL� 6WHIDQR� 2UODQGL��

0LFDHOD� *UDQGL�� FRQ� GRPLFLOLR� HOHWWR� SUHVVR� OR� VWXGLR� GHOO·DYY��

5HQDWR�&DUXVR�LQ�5RPD��YLD�&ULVWRIRUR�&RORPER��Q������
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*DUDQWH�SHU�OD�SURWH]LRQH�GHL�GDWL�SHUVRQDOL��3UHVLGHQ]D�GHO�&RQVLJOLR�

GHL� PLQLVWUL�� UDSSUHVHQWDWL� H� GLIHVL� GDOO
$YYRFDWXUD� *HQHUDOH� GHOOR�

6WDWR�� SUHVVR� OD� FXL� VHGH� GRPLFLOLDQR� LQ� 5RPD�� YLD� GHL� 3RUWRJKHVL��

Q�����

H�FRQ�O
LQWHUYHQWR�GLH�FRQ�O
LQWHUYHQWR�GLH�FRQ�O
LQWHUYHQWR�GLH�FRQ�O
LQWHUYHQWR�GL

DG�RSSRQHQGXP�

&RGDFRQV�²�&RRUGLQDPHQWR�GHOOH�DVVRFLD]LRQL�H�GHL�FRPLWDWL�GL�WXWHOD�

GHOO·DPELHQWH� H� GHL� GLULWWL� GHJOL� XWHQWL� H� GHL� FRQVXPDWRUL��

UDSSUHVHQWDWR� H� GLIHVR� GDJOL� DYYRFDWL� &DUOR� 5LHQ]L�� *LQR� *LXOLDQR��
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FRQ� GRPLFLOLR� HOHWWR� SUHVVR� LO� VXR� 8IILFLR� /HJDOH� LQ� 5RPD�� YLDOH�

*LXVHSSH�0D]]LQL��Q�����

SHU�O
DQQXOODPHQWR�SHU�O
DQQXOODPHQWR�SHU�O
DQQXOODPHQWR�SHU�O
DQQXOODPHQWR�

��GHOOD�QRWD�GHO�6HJUHWDULR�JHQHUDOH�GHO�*DUDQWH�SHU�OD�SURWH]LRQH�GHL�

GDWL� SHUVRQDOL� Q�� ������������ GHO� ��� QRYHPEUH� ����� ULFHYXWD� GDL�

ULFRUUHQWL�LO����QRYHPEUH�������

��GHOOH�QRWH�GHO�6HJUHWDULR�JHQHUDOH�GHO�*DUDQWH�SHU�OD�SURWH]LRQH�GHL�

GDWL� SHUVRQDOL� Q�� ������������� ������������� �������������

���������������������������������������GHO����GLFHPEUH�������

HYHQWXDOPHQWH�

SUHYLD�HYHQWXDOH�GLVDSSOLFD]LRQH�GHOO
DUW������FRPPD���ELV��G�OJV�����PDU]R�

������Q������QHOOD�SDUWH�LQ�FXL�SUHYHGH�FKH�OH�SXEEOLFKH�DPPLQLVWUD]LRQL�

SXEEOLFKLQR�L�GDWL�GL�FXL�DOO
DUW�����FRPPD����OHWW��F��HG�I���GHOOR�VWHVVR�GHFUHWR�

OHJLVODWLYR�DQFKH�SHU�L�WLWRODUL�GL�LQFDULFKL�GLULJHQ]LDOL��

RYYHUR

SHU� OD� ULPHVVLRQH� DOOD� &RUWH� GL� *LXVWL]LD� GHOO
8QLRQH� HXURSHD� R� DOOD�

&RUWH�&RVWLWX]LRQDOH�GHOOD�TXHVWLRQH�LQ�RUGLQH�DOOD�FRPSDWLELOLWj�GHOOH�

GLVSRVL]LRQL�VRSUD�FLWDWH�FRQ�OD�QRUPDWLYD�HXURSHD�H�FRVWLWX]LRQDOH�

9LVWR�LO�ULFRUVR�

9LVWR�O·DWWR�GL�FRVWLWX]LRQH�LQ�JLXGL]LR�GHO�*DUDQWH�SHU�OD�SURWH]LRQH�

GHL�GDWL�SHUVRQDOL�H�GHOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�PLQLVWUL�

9LVWR�O·DWWR�GL�LQWHUYHQWR�DG�RSSRQHQGXP�GL�&RGDFRQV�

9LVWH�OH�PHPRULH�GLIHQVLYH�

9LVWL�WXWWL�JOL�DWWL�GHOOD�FDXVD�

5HODWRUH� QHOO
XGLHQ]D� SXEEOLFD� GHO� ��� JLXJQR� ����� LO� FRQV�� $QQD�

%RWWLJOLHUL�H�XGLWL�SHU�OH�SDUWL�L�GLIHQVRUL�FRPH�GD�UHODWLYR�YHUEDOH�
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���&RQ� O·RGLHUQR�JUDYDPH� L� ULFRUUHQWL��GLULJHQWL�GL� UXROR�GHO�*DUDQWH�

SHU� OD� SURWH]LRQH� GHL� GDWL� SHUVRQDOL�� KDQQR� LQWHUSRVWR� LPSXJQDWLYD�

DYYHUVR� OD�QRWD�GHO�6HJUHWDULR�JHQHUDOH�GHO�*DUDQWH�Q��������������

GHO����QRYHPEUH�������FKH��DO� ILQH�GL�DGHPSLHUH�DOOH�SUHVFUL]LRQL�GL�

FXL� DOO
DUW�� ���� FRPPD� ��ELV�� GHO� G�OJV�� ��� PDU]R� ������ Q�� ���� QHOOD�

SDUWH� LQ� FXL� SUHYHGH� FKH� OH� SXEEOLFKH� DPPLQLVWUD]LRQL� SXEEOLFKLQR�

QHO� SURSULR� VLWR� ZHE� L� GDWL� GHL� WLWRODUL� GL� LQFDULFKL� GLULJHQ]LDOL� GL� FXL�

DOO
DUW�����FRPPD����OHWW��F��H�I��GHOOR�VWHVVR�G�OJV���HG�HYLGHQ]LDWR�FKH�

OD� YLROD]LRQH� GHOO·REEOLJR� q� VDQ]LRQDWD� DPPLQLVWUDWLYDPHQWH� GDOO·DUW��

���� FRPPD� ��� GHO� G�OJV�� Q�� ��������� D� FDULFR� GHO� VLQJROR� GLULJHQWH�

UHVSRQVDELOH�GHOOD�PDQFDWD�FRPXQLFD]LRQH��HG�q�SDULPHQWL�VRJJHWWD�D�

SXEEOLFD]LRQH��KD�LQYLWDWR�L�ULFRUUHQWL�D�LQYLDUH�HQWUR�XQ�GDWR�WHUPLQH�

OD�UHODWLYD�GRFXPHQWD]LRQH��H�SUHFLVDPHQWH�

�� FRSLD� GHOO·XOWLPD� GLFKLDUD]LRQH� GHL� UHGGLWL� SUHVHQWDWD�� RVFXUDQGR� L�

GDWL�HFFHGHQWL��FRPH�SUHYLVWR�GDOOD�/LQHH�JXLGD�GHO�*DUDQWH�

�� GLFKLDUD]LRQH�� DJJLRUQDWD� DOOD� GDWD� GL� VRWWRVFUL]LRQH�� SHU� OD�

SXEEOLFLWj� GHOOD� VLWXD]LRQH� SDWULPRQLDOH�� GD� UHQGHUVL� VHFRQGR� OR�

VFKHPD�DOOHJDWR�DOOD�ULFKLHVWD�

�� GLFKLDUD]LRQH� GL� QHJDWR� FRQVHQVR� SHU� LO� FRQLXJH� QRQ� VHSDUDWR� H� L�

SDUHQWL� HQWUR� LO� VHFRQGR� JUDGR�� RYYHUR�� SHO� FDVR� GL� DYYHQXWD�

SUHVWD]LRQH� GHO� FRQVHQVR�� FRSLD� GHOOH� GLFKLDUD]LRQL� GHL� UHGGLWL� GHL�

VXGGHWWL� VRJJHWWL� H� GLFKLDUD]LRQL� DJJLRUQDWH� SHU� OD� SXEEOLFLWj� GHOOH�

ULVSHWWLYH�VLWXD]LRQL�SDWULPRQLDOL��VHPSUH�VHFRQGR�LO�PRGHOOR�DOOHJDWR��

��GLFKLDUD]LRQH�GHL�GDWL� UHODWLYL�DG�HYHQWXDOL�DOWUH�FDULFKH�SUHVVR�HQWL�

SXEEOLFL� R� SULYDWL� R� DOWUL� LQFDULFKL� FRQ� RQHUL� D� FDULFR� GHOOD� ILQDQ]D�

SXEEOLFD�DVVXQWH�GDJOL�LQWHUHVVDWL��

/·LPSXJQDWLYD� q� VWDWD� HVWHVD� DJOL� XOWHULRUL� SURYYHGLPHQWL� LQGLFDWL� LQ�

HSLJUDIH��FRQ�L�TXDOL�LO�*DUDQWH�KD�UHVWLWXLWR�D�FLDVFXQR�GHL�ULFRUUHQWL��
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LQWRQVD�� OD�GRFXPHQWD]LRQH�WUDVPHVVD�GDL�PHGHVLPL�LQ�ULVFRQWUR�DOOD�

SUHGHWWD� ULFKLHVWD�� VLJQLILFDQGR� FKH� TXDQWR� IDWWR� SHUYHQLUH�� RYYHUR�

XQD�EXVWD�VLJLOODWD�FRQWHQHQWH�OD�GRFXPHQWD]LRQH�VRSUD�HOHQFDWD��FRQ�

FRQWHVWXDOH� LVWDQ]D� GL� QRQ� GDU� FRUVR� DO� WUDWWDPHQWR� GHL� UHODWLYL� GDWL��

RQGH� HYLWDUH� XQ� LOOHJLWWLPR� SUHJLXGL]LR� QHOOH� PRUH� GHOOD� WXWHOD�

JLXGL]LDOH� LQ� YLD� GL� DWWLYD]LRQH�� QRQ� LQWHJUDVVH� DGHPSLPHQWR�

GHOO·REEOLJR�� ,� ULFRUUHQWL� KDQQR� UDSSUHVHQWDWR� GL� DYHU�

VXFFHVVLYDPHQWH� WUDVPHVVR� DOOD� FDVHOOD� GL� SRVWD� HOHWWURQLFD� LQGLFDWD�

GDOO·$PPLQLVWUD]LRQH� OD� GRFXPHQWD]LRQH� LQ� SDUROD�� DO� VROR� ILQH� GL�

DGHPSLHUH�D�TXDQWR�ULFKLHVWR�H�PDQWHQHQGR�DVVROXWDPHQWH�IHUPD� OD�

SURSULD� RSSRVL]LRQH� DO� WUDWWDPHQWR� GHL� GDWL� LQ� TXHVWLRQH� H� DOOD� ORUR�

VXFFHVVLYD�SXEEOLFD]LRQH�

$� VRVWHJQR� GHOO·LPSXJQDWLYD�� L� ULFRUUHQWL� GHVFULYRQR� LO� SUHFHGHQWH�

TXDGUR� QRUPDWLYR�� LOOXVWUDQGR� FRPH� O·DUW�� ���� FRPPD� ��� GHOOD� O�� ���

JLXJQR� ������ Q�� ���� DEELD� LQWURGRWWR� O·REEOLJR� D� FDULFR� GHOOH�

SXEEOLFKH� DPPLQLVWUD]LRQL� GL� FXL� DOO·DUW�� ��� FRPPD� ��� GHO� G�OJV�� ���

PDU]R� ������ Q�� ����� GL� SXEEOLFDUH� VXL� SURSUL� VLWL� LQWHUQHW� L� FXUULFXOD�

YLWDH�GHL�GLULJHQWL��L�GDWL�UHODWLYL�DJOL�HPROXPHQWL�GD�TXHVWL�SHUFHSLWL�H�L�

UHODWLYL� UHFDSLWL� G·XIILFLR�� ROWUH� FKH� OH� LQIRUPD]LRQL� LQHUHQWL� L� WDVVL� GL�

DVVHQ]D�H�GL�SUHVHQ]D�GHO�SHUVRQDOH�GL�FLDVFXQ�XIILFLR�GLULJHQ]LDOH��H�

FRPH� WDOH� REEOLJR� VLD� SRL� ULIOXLWR� QHOOD� IRUPXOD]LRQH� GHOO·DUW�� ��� GHO�

G�OJV�����PDU]R�������Q������´5LRUGLQR�GHOOD�GLVFLSOLQD�ULJXDUGDQWH�LO�

GLULWWR� GL� DFFHVVR� FLYLFR� H� JOL� REEOLJKL� GL� SXEEOLFLWj�� WUDVSDUHQ]D� H�

GLIIXVLRQH�GL�LQIRUPD]LRQL�GD�SDUWH�GHOOH�SXEEOLFKH�DPPLQLVWUD]LRQLµ��

LO�FXL�DPELWR�GL�DSSOLFD]LRQH�q�VWDWR�HVWHVR��FRQ�O·DUW�����ELV�GHO�G�O�����

JLXJQR�������Q������FRQYHUWLWR�GDOOD�O�����DJRVWR�������Q�������DQFKH�

DOOH� DXWRULWj� DPPLQLVWUDWLYH� LQGLSHQGHQWL�� WUD� FXL� LO� *DUDQWH� SHU� OD�

SURWH]LRQH� GHL� GDWL� SHUVRQDOL�� PHQWUH�� DOOR� VWDWR�� O·DPELWR� GL�

3DJLQD���GL���1�������������5(*�5,&�

����������KWWSV���ZZZ�JLXVWL]LD�DPPLQLVWUDWLYD�LW�FGVLQWUD�ZFP�LGF�JURXSV�SXEOLF�GRFXPHQWV�GR���



DSSOLFD]LRQH� VRJJHWWLYD� GHOOD� GLVFLSOLQD� VXOOD� WUDVSDUHQ]D� q� GHILQLWR�

QHOO·DUW����ELV�GHO�G��OJV��Q����������

3URVHJXRQR�L�ULFRUUHQWL�HYLGHQ]LDQGR�FKH�LO�TXDGUR�GHJOL�REEOLJKL�GL�

WUDVSDUHQ]D�DSSOLFDELOL�DL�GLULJHQWL�q�VWDWR�PRGLILFDWR�UDGLFDOPHQWH�GDO�

G�OJV�����PDJJLR�������Q������UHFDQWH�UHYLVLRQH�H�VHPSOLILFD]LRQH�GHOOH�

GLVSRVL]LRQL� LQ�PDWHULD�GL�SUHYHQ]LRQH�GHOOD�FRUUX]LRQH��SXEEOLFLWj�H�

WUDVSDUHQ]D��LQ�DWWXD]LRQH�GHOO
DUW����GHOOD�O����DJRVWR�������Q�������FKH�

OL�KD�HTXLSDUDWL�LQWHJUDOPHQWH�D�TXHOOL�VWDELOLWL�SHU�L�WLWRODUL�GL�LQFDULFKL�

SROLWLFL��GL�DPPLQLVWUD]LRQH��GL�GLUH]LRQH�R�GL�JRYHUQR��

,Q�SDUWLFRODUH��LO�G�OJV����������KD�LQWURGRWWR�LO�FRPPD���ELV�GHOO·DUW��

��� GHO� G�OJV�� Q�� ��������� SUHYHGHQWH� FKH� ´OH� SXEEOLFKH� DPPLQLVWUD]LRQL�

SXEEOLFDQR� L� GDWL� GL� FXL� DO� FRPPD� �� SHU� L� WLWRODUL� GL� LQFDULFKL� R� FDULFKH� GL�

DPPLQLVWUD]LRQH��GL�GLUH]LRQH�R�GL�JRYHUQR�FRPXQTXH�GHQRPLQDWL��VDOYR�FKH�VLDQR�

DWWULEXLWL� D� WLWROR� JUDWXLWR�� H� SHU� L� WLWRODUL� GL� LQFDULFKL� GLULJHQ]LDOL�� D� TXDOVLDVL�

WLWROR� FRQIHULWL�� LYL� LQFOXVL� TXHOOL� FRQIHULWL� GLVFUH]LRQDOPHQWH� GDOO
RUJDQR� GL�

LQGLUL]]R�SROLWLFR�VHQ]D�SURFHGXUH�SXEEOLFKH�GL�VHOH]LRQHµ�

,�GDWL�LQ�SDUROD�VRQR�HOHQFDWL�DO�FRPPD���GHOOR�VWHVVR�DUW������H�VRQR�L�

VHJXHQWL��WUD�FXL�TXHOOL�LQ�FRQWHVWD]LRQH��ULSRUWDWL�LQ�FRUVLYR�

D��O
DWWR�GL�QRPLQD�R�GL�SURFODPD]LRQH��FRQ�O
LQGLFD]LRQH�GHOOD�GXUDWD�

GHOO
LQFDULFR�R�GHO�PDQGDWR�HOHWWLYR�

E��LO�FXUULFXOXP�

F�� ´L� FRPSHQVL� GL� TXDOVLDVL� QDWXUD� FRQQHVVL� DOO
DVVXQ]LRQH� GHOOD� FDULFD�� JOL�

LPSRUWL�GL�YLDJJL�GL�VHUYL]LR�H�PLVVLRQL�SDJDWL�FRQ�IRQGL�SXEEOLFLµ�

G��L�GDWL�UHODWLYL�DOO
DVVXQ]LRQH�GL�DOWUH�FDULFKH��SUHVVR�HQWL�SXEEOLFL�R�

SULYDWL��HG�L�UHODWLYL�FRPSHQVL�D�TXDOVLDVL�WLWROR�FRUULVSRVWL�

H��JOL�DOWUL�HYHQWXDOL�LQFDULFKL�FRQ�RQHUL�D�FDULFR�GHOOD�ILQDQ]D�SXEEOLFD�

H�O
LQGLFD]LRQH�GHL�FRPSHQVL�VSHWWDQWL�
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I�� ´OH� GLFKLDUD]LRQL� GL� FXL� DOO
DUWLFROR� ��� GHOOD� OHJJH� �� OXJOLR� ������ Q�� �����

QRQFKp� OH� DWWHVWD]LRQL� H� GLFKLDUD]LRQL� GL� FXL� DJOL� DUWLFROL� �� H��� GHOOD�PHGHVLPD�

OHJJH��GLFKLDUD]LRQH�GHL�UHGGLWL��GLFKLDUD]LRQH�GHOOR�VWDWR�SDWULPRQLDOH�

FRPH� SRVVHVVR� GL� EHQL� LPPRELOL� R� PRELOL� UHJLVWUDWL�� D]LRQL��

REEOLJD]LRQL�R�TXRWH�VRFLHWDULH�HWF���Q�G�U���� FRPH�PRGLILFDWD�GDO�SUHVHQWH�

GHFUHWR�� OLPLWDWDPHQWH� DO� VRJJHWWR�� DO� FRQLXJH� QRQ� VHSDUDWR� H� DL� SDUHQWL� HQWUR� LO�

VHFRQGR�JUDGR�� RYH� JOL� VWHVVL� YL� FRQVHQWDQR��9LHQH� LQ�RJQL� FDVR�GDWD�HYLGHQ]D�DO�

PDQFDWR�FRQVHQVR��>«@µ�

&Lz�SRVWR�� L� ULFRUUHQWL� ODPHQWDQR�� LQ� OLQHD� JHQHUDOH�� FKH� LO� OLYHOOR� GL�

WUDVSDUHQ]D� ULFKLHVWR� GDOOD� QRYHOOD� QRUPDWLYD� DSSHQD� GHVFULWWD�� FKH�

GHWHUPLQD� LO� WUDWWDPHQWR� JLXULGLFR� OLPLWDWLYR� GHOOD� ULVHUYDWH]]D�

LQGLYLGXDOH� FRVWLWXLWR�GDOOD�SXEEOLFD]LRQH�RQOLQH�GHL�GDWL� LQ�SDUROD� D�

FDULFR� GL� XQ� QRWHYROLVVLPR� QXPHUR� GL� VRJJHWWL� �VHFRQGR� OH�

HODERUD]LRQL� GHOO
$UDQ�� ROWUH� ��������� VHQ]D� FRQWDUH� FRQLXJL� Qp�

SDUHQWL�ILQR�DO�VHFRQGR�JUDGR���QRQ�WURYL�ULVSRQGHQ]D� LQ�DOFXQ�DOWUR�

RUGLQDPHQWR� QD]LRQDOH�� FRQWUDVWL� IURQWDOPHQWH� FRQ� LO� SULQFLSLR� GL�

SURSRU]LRQDOLWj� GL� GHULYD]LRQH� HXURSHD�� VLD� IRQGDWR� VXOO·HUURQHD�

DVVLPLOD]LRQH�GL� FRQGL]LRQL�QRQ� HTXLSDUDELOL� IUD� ORUR� �GLULJHQWL� GHOOH�

DPPLQLVWUD]LRQL� SXEEOLFKH� H� GHJOL� DOWUL� VRJJHWWL� FXL� LO� GHFUHWR� VL�

DSSOLFD�H�WLWRODUL�GL�LQFDULFKL�SROLWLFL���H�SUHVFLQGD�GDOO
HIIHWWLYR�ULVFKLR�

FRUUXWWLYR� LQVLWR� QHOOD� IXQ]LRQH� VYROWD�� FRPH� GHO� UHVWR� HYLGHQ]LDWR�

GDOOR� VWHVVR� *DUDQWH� SHU� OD� SURWH]LRQH� GHL� GDWL� SHUVRQDOL� DQFKH�

QHOO·DPELWR�GHO�SDUHUH�UHVR�DOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�0LQLVWUL�

VXOOR�VFKHPD�GHO�G�OJV����������

'L� WDOFKq� L� ULFRUUHQWL�� ULOHYDWR� FKH� OH� /LQHH� JXLGD� VXOO·DWWXD]LRQH�

GHOO·DUW�����GHO�G�OJV����������GHOO·$XWRULWj�1D]LRQDOH�$QWLFRUUX]LRQH�

�$QDF��� LQ� FRUVR� GL� SUHGLVSRVL]LRQH�� LQGLFDQR� DO� SXQWR� �� FKH� JOL�

REEOLJKL�GL�WUDVSDUHQ]D�ULIHULWL�DL�GLULJHQWL�VL�DSSOLFDQR�D�SDUWLUH�GDOO·��
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JHQQDLR������ H� FKH� L� GDWL� GRYUDQQR�HVVHUH�SXEEOLFDWL� GDO� ���PDU]R�

����� �HVFOXVD� OD� GLFKLDUD]LRQH� GHL� UHGGLWL�� OD� TXDOH� DQGUj� SXEEOLFDWD�

HQWUR� XQ� PHVH� GDOOD� VXD� SUHVHQWD]LRQH��� KDQQR� GRPDQGDWR�

O·DQQXOODPHQWR� GHJOL� DWWL� JUDYDWL�� SUHYLD� HYHQWXDOH� GLVDSSOLFD]LRQH�

GHOO·DUW�� ���� FRPPD� ��ELV�� GHO� G�OJV�� ��������� QHOOD� SDUWH� LQ� FXL�

SUHYHGH� FKH� OH� SXEEOLFKH� DPPLQLVWUD]LRQL� SXEEOLFKLQR� L� GDWL� GL� FXL�

DOO·DUW�����FRPPD����OHWW��F��HG�I��GHOOR�VWHVVR�G�OJV��DQFKH�SHU�L�WLWRODUL�

GL� LQFDULFKL�GLULJHQ]LDOL��RYYHUR�� LQ�VXERUGLQH��FKH� LO�7ULEXQDOH�DGLWR�

VROOHYL� LQ� YLD� SUHJLXGL]LDOH� OD� TXHVWLRQH� GL� OHJLWWLPLWj� GHOO·DUW�� ����

FRPPD� ��ELV� LQ� FRPELQDWR� GLVSRVWR� FRQ� LO� FRPPD� ��� OHWW�� F�� HG� I���

G�OJV��Q�����������LQQDQ]L�DOOD�&RUWH�GL�*LXVWL]LD�GHOO·8QLRQH�(XURSHD�

R�DYDQWL�DOOD�&RUWH�FRVWLWX]LRQDOH��SHU�YLROD]LRQH�LQ�WDOH�XOWLPD�LSRWHVL�

GHJOL�DUWW���������������H������FRPPD����GHOOD�&RVWLWX]LRQH�

/H�SUHGHWWH�FRQFOXVLRQL�VRQR�DIILGDWH�DL�VHJXHQWL�PRWLYL�GL�GLULWWR�

���9LROD]LRQH�GL� OHJJH�SHU�YLROD]LRQH�GHO�GLULWWR�DOOD�YLWD�SULYDWD��GHO�

GLULWWR� DOOD� SURWH]LRQH� GHL� GDWL� SHUVRQDOL�� GHO� SULQFLSLR� GL�

SURSRU]LRQDOLWj�H�GHO�SULQFLSLR�GL� ILQDOLWj�VDQFLWL�GDJOL�DUWW�������H����

GHOOD�&DUWD�GHL�GLULWWL�IRQGDPHQWDOL�GHOO·8QLRQH�HXURSHD��GDOO·DUW����GHO�

7UDWWDWR� 8(�� GDOO·DUW�� �� GHOOD� &RQYHQ]LRQH� HXURSHD� SHU� OD�

VDOYDJXDUGLD�GHL�GLULWWL�GHOO
XRPR�H�GHOOH�OLEHUWj�IRQGDPHQWDOL��GDOO·DUW��

���SDU����� OHWW��F���GLUHWWLYD�������&(�H�GDOO·DUW�����SDU����� OHWW��F���GHO�

UHJRODPHQWR� ���������GHO�3DUODPHQWR� HXURSHR� H� GHO�&RQVLJOLR� GHO�

���DSULOH������

&RQ�LO�SULPR�PRWLYR�LQ�SDUROD�L�ULFRUUHQWL�DIIHUPDQR�FKH�LO�FRQWUDVWR�

GHJOL� DWWL� JUDYDWL� FRQ� LO� GLULWWR� HXURSHR� HPHUJH� GDOOD� VHQWHQ]D� GHOOD�

&RUWH�GL�JLXVWL]LD����PDJJLR�������&���������&��������H�&���������

gVWHUUHLFKLVFKHU� 5XQGIXQN��� FKH�� LQ� DQDORJD� IDWWLVSHFLH� GL�

OHJLVOD]LRQH�QD]LRQDOH�FKH�SUHYHGHYD�OD�UDFFROWD�H�GLYXOJD]LRQH�GL�GDWL�
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����������KWWSV���ZZZ�JLXVWL]LD�DPPLQLVWUDWLYD�LW�FGVLQWUD�ZFP�LGF�JURXSV�SXEOLF�GRFXPHQWV�GR���



FRQFHUQHQWL� LO� UHGGLWR� GL� GLSHQGHQWL� GL� XQ� HQWH� SXEEOLFR�� KD�

GLFKLDUDWR�OD�GLUHWWD�LQYRFDELOLWj�LQQDQ]L�DO�JLXGLFH�QD]LRQDOH��DYYHUVR�

QRUPH�GL�GLULWWR�LQWHUQR�FRQWUDULH�D�WDOL�GLVSRVL]LRQL��GHOO·DUW�����SDU�����

OHWW�� F��� GHOOD�GLUHWWLYD�������&(�GHO� ���RWWREUH�������'LUHWWLYD�GHO�

3DUODPHQWR� HXURSHR� GHO� &RQVLJOLR� UHODWLYD� DOOD� WXWHOD� GHOOH� SHUVRQH�

ILVLFKH� FRQ� ULJXDUGR� DO� WUDWWDPHQWR� GHL� GDWL� SHUVRQDOL�� QRQFKp� DOOD�

OLEHUD�FLUFROD]LRQH�GL�WDOL�GDWL��DL�VHQVL�GHO�TXDOH�´L�GDWL�SHUVRQDOL�GHYRQR�

HVVHUH� ������DGHJXDWL�� SHUWLQHQWL� H� QRQ� HFFHGHQWL� ULVSHWWR� DOOH� ILQDOLWj� SHU� OH� TXDOL�

YHQJRQR� ULOHYDWL� H�R� SHU� OH� TXDOL� YHQJRQR� VXFFHVVLYDPHQWH� WUDWWDWLµ�� QRQFKp�

GHOO
DUW�����OHWW��F��R�H��GHOOD�VWHVVD�GLUHWWLYD��VHFRQGR�FXL�LO�WUDWWDPHQWR�

GHL� GDWL� SHUVRQDOL� SXz� HVVHUH� HIIHWWXDWR� VROR� ODGGRYH� HVVR� VLD�

QHFHVVDULR� SHU� DGHPSLHUH� D� XQ� REEOLJR� OHJDOH� DO� TXDOH� q� VRJJHWWR� LO�

UHVSRQVDELOH�GHO� WUDWWDPHQWR�RYYHUR�SHU� O
HVHFX]LRQH�GL�XQ�FRPSLWR�

GL�LQWHUHVVH�SXEEOLFR�R�FRQQHVVR�DOO
HVHUFL]LR�GL�SXEEOLFL�SRWHUL�GL�FXL�

q�LQYHVWLWR�LO�UHVSRQVDELOH�GHO�WUDWWDPHQWR�D�FXL�YHQJRQR�FRPXQLFDWL�L�

GDWL�

,�ULFRUUHQWL�ULFKLDPDQR�DQFRUD�OD�VHQWHQ]D�Q������GHO������GHOOD�&RUWH�

FRVWLWX]LRQDOH�H�OD�VHQWHQ]D�GHOOD�&RUWH�GL�JLXVWL]LD�HXURSHD����JLXJQR�

������ LQ� &� ���������� )�OOL� &RVWDQ]R� Y�� &RPXQH� GL� 0LODQR�� FKH�

KDQQR� ULFRQRVFLXWR� FKH� DQFKH� JOL� RUJDQL� GHOOD� SXEEOLFD�

DPPLQLVWUD]LRQH�� QHOOR� VYROJLPHQWR� GHOOD� SURSULD� DWWLYLWj�

DPPLQLVWUDWLYD�� VRQR� YLQFRODWL� D� QRQ� GDUH� DSSOLFD]LRQH� DOOH� QRUPH�

LQWHUQH�FRQIOLJJHQWL�FRQ�TXHOOH�FRPXQLWDULH�GLUHWWDPHQWH�DSSOLFDELOL�

&Lz� SRVWR�� L� ULFRUUHQWL� FRQFOXGRQR� SHU� OD� GLVDSSOLFD]LRQH� QHL� ORUR�

FRQIURQWL�GHOO·DUW������FRPPD���ELV�H�FRPPD���� OHWW��F��H� I���G�OJV��Q��

���������GLVSRVL]LRQL�FKH�ULWHQJRQR�FRQWUDULH�DOOD�SUHGHWWD�GLVFLSOLQD�

FRPXQLWDULD�� GLUHWWDPHQWH� DSSOLFDELOH�� GL� SURWH]LRQH� GHL� GDWL�

SHUVRQDOL��OHWWD�DQFKH�DOOD�OXFH�GHJOL�DUWW�����5LVSHWWR�GHOOD�YLWD�SULYDWD�
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H�GHOOD�YLWD�IDPLOLDUH������3URWH]LRQH�GHL�GDWL�GL�FDUDWWHUH�SHUVRQDOH��H�

����3RUWDWD�H�LQWHUSUHWD]LRQH�GHL�GLULWWL�H�GHL�SULQFLSL��GHOOD�&DUWD�GHL�

GLULWWL�IRQGDPHQWDOL�GHOO·8QLRQH�HXURSHD�

,�ULFRUUHQWL�VRJJLXQJRQR�FRPH�OD�JUDYDWD�GLVSRVL]LRQH�VLD�VXVFHWWLELOH�

GL� UHFDUH� SUHJLXGL]LR� DL� GLULWWL� IRQGDPHQWDOL� RJJHWWR� GHOO·DUW�� �� GHO�

7UDWWDWR�8(��'LULWWR�DOOD�VLFXUH]]D���H�VL�SRQJD��FRPH�GHWWR��LQ�GLUHWWR�

FRQWUDVWR�FRQ�O·DUW�����SDU�����OHWW�F���H�O·DUW�����SDU����H����GHOOD�GLUHWWLYD�

������&(�� FKH�� ULVSHWWLYDPHQWH�� LQGLYLGXDQR� ULJRURVH� PRGDOLWj� GL�

WUDWWDPHQWR� GHL� GDWL� SHUVRQDOL� H� YLHWDQR� LO� WUDWWDPHQWR� GL� TXHOOL�

ULYHODQWL� GDWL� VHQVLELOL�� SULQFLSL� FRQIHUPDWL� GDOOD�QXRYD�QRUPDWLYD� LQ�

PDWHULD�GL�SURWH]LRQH�GHL�GDWL�GL�FXL�DO�UHJRODPHQWR�Q�����������GHO�

3DUODPHQWR� HXURSHR� H� GHO� &RQVLJOLR�� GHO� ��� DSULOH� ������ HQWUDWR� LQ�

YLJRUH�LQ�,WDOLD�LO���PDJJLR������H�GHVWLQDWR�DG�DYHUH�SLHQD�HIILFDFLD�LO�

��� PDJJLR� ������ FRQ� O·DUW�� �� GHOOD� &RQYHQ]LRQH� (XURSHD� SHU� OD�

VDOYDJXDUGLD� GHL� GLULWWL� GHOO
XRPR� H� GHOOH� OLEHUWj� IRQGDPHQWDOL� ²�

&('8�� ULFKLDPDWD� DOO·DUW�� ��� GHOOD� &DUWD� GHL� GLULWWL� IRQGDPHQWDOL�

GHOO·8(�� FKH� GLVFLSOLQD� LO� GLULWWR� DO� ULVSHWWR� GHOOD� YLWD� SULYDWD� H�

IDPLOLDUH�� GHO� GRPLFLOLR� H� GHOOD� FRUULVSRQGHQ]D� GHOOD� SHUVRQD��

YLHWDQGR� RJQL� LQJHUHQ]D� GHOO·DXWRULWj� SXEEOLFD� QHOO
HVHUFL]LR� GL� WDOH�

GLULWWR� FKH� QRQ� VLD� SUHYLVWR� GDOOD� OHJJH� H� FRVWLWXLVFD� XQD� PLVXUD�

QHFHVVDULD�SHU�OD�SURWH]LRQH�GHL�EHQL�LYL�LQGLFDWL��FRQ�OD�&RQYHQ]LRQH�

Q�� ���� GHO� &RQVLJOLR� G·(XURSD�� ILUPDWD� D� 6WUDVEXUJR� LO� ��� JHQQDLR�

������ FKH� SHUVHJXH� OD� VSHFLILFD� ILQDOLWj� GL� SURWHJJHUH� OH� SHUVRQH�

ULVSHWWR� DO� WUDWWDPHQWR� DXWRPDWL]]DWR� GL� GDWL� D� FDUDWWHUH� SHUVRQDOH��

FRQ�O·DUW�������SULPR�FRPPD��GHOOD�&RVWLWX]LRQH��FKH�SUHYHGH�FKH�´OD�

SRWHVWj� OHJLVODWLYD� q� HVHUFLWDWD� GDOOR� 6WDWR� H� GDOOH� 5HJLRQL� QHO� ULVSHWWR� GHOOD�

&RVWLWX]LRQH�� QRQFKp� GHL� YLQFROL� GHULYDQWL� GDOO·RUGLQDPHQWR� FRPXQLWDULR� H� GDJOL�

REEOLJKL�LQWHUQD]LRQDOL�µ
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3L��LQ�GHWWDJOLR��L�ULFRUUHQWL�VRVWHQJRQR�FKH�O·REEOLJR�GL�WUDVPLVVLRQH�

DOO·DPPLQLVWUD]LRQH� H� OD� VXFFHVVLYD� SXEEOLFD]LRQH� GHL� GDWL� GL� FXL�

DOO·DUW������G�OJV��Q�����������FRVu�FRPH�QRYHOODWR�GDOO·DUW������G�OJV��Q��

��������� FRQ� O·LQWURGX]LRQH� GHO� FRPPD� ��ELV�� H� FRQ� VSHFLILFR�

ULIHULPHQWR� DL� GDWL� GL� FXL� DOOH� OHWWHUH� F�� H� I��� YLROL� OH� ULFKLDPDWH�

GLVSRVL]LRQL�VRWWR�LO�SURILOR�

$� ��GHOOD�YLROD]LRQH�GHO�GLULWWR�DOOD�YLWD�SULYDWD�H�DOOD�SURWH]LRQH�GHL�

GDWL��FRPSRUWDQGR�XQ·LQJHUHQ]D�QHOOD�YLWD�SULYDWD�GHJOL�LQWHUHVVDWL��GHO�

FRQLXJH�H�GHL�SDUHQWL�GL�VHFRQGR�JUDGR�

%� �� GHOOD� YLROD]LRQH� GHL� SULQFLSL� GL� SURSRU]LRQDOLWj�� GL� SHUWLQHQ]D� H�

QRQ� HFFHGHQ]D� QHO� WUDWWDPHQWR� GHL� GDWL� SHUVRQDOL�� VWDQWH� OD�

FRPSUHVVLRQH� SUHVVRFKp� LQWHJUDOH� GL� GLULWWL� IRQGDPHQWDOL�� LQ�

YLROD]LRQH� GHO� SULQFLSLR� GL� SURSRU]LRQDOLWj�� LO� FXL� ULVSHWWR�

FRPSRUWHUHEEH�LO�SHUVHJXLPHQWR�GHOOH�OHJLWWLPH�ILQDOLWj�GL�WUDVSDUHQ]D�

GHOO·$PPLQLVWUD]LRQH� H� QRQ� GHL� VXRL� GLSHQGHQWL�� FRQWHPSHUDQGR� LQ�

SDUL�WHPSR�L�GLULWWL�IRQGDPHQWDOL�GHJOL�LQWHUHVVDWL��

,Q�SDUWLFRODUH��QHO�FDVR�GL�VSHFLH��L�ULFRUUHQWL�VRVWHQJRQR�FKH�QHVVXQD�

PLVXUD�GL�FRQWHPSHUDPHQWR�VLD�VWDWD�SRVWD�LQ�HVVHUH��GLVDWWHQGHQGR��

SHUDOWUR�� L� SDUHUL� HVSUHVVL� GDO� *DUDQWH� SHU� OD� SURWH]LRQH� GHL� GDWL�

�SDUHUH� UHVR� DO� *RYHUQR� LO� �� PDU]R� ������ QRWD� ��� RWWREUH� ������

ILUPDWD� FRQ� LO� 3UHVLGHQWH� GHOO
$QDF� H� LQGLUL]]DWD� DO� 0LQLVWUR� SHU� OD�

VHPSOLILFD]LRQH� H� OD� SXEEOLFD� DPPLQLVWUD]LRQH��� FKH� KDQQR�

HYLGHQ]LDWR� OH� FULWLFLWj� FRVWLWXLWH� GDO� FDUDWWHUH� LQGLIIHUHQ]LDWR� GHJOL�

REEOLJKL� GL� SXEEOLFLWj�� FRQ� FRQVHJXHQWH� SUHJLXGL]LR� GHOOD�

UDJLRQHYROH]]D�FRPSOHVVLYD�GHOOD�GLVFLSOLQD�LQ�PDWHULD�GL�WUDVSDUHQ]D��

HVVHQ]LDOH� SHU� LO� EXRQ� DQGDPHQWR� H� OD� GHPRFUDWLFLWj� GHOO
D]LRQH�

DPPLQLVWUDWLYD�� GDOOH� VLJQLILFDWLYH� OLPLWD]LRQL� GHOOD� ULVHUYDWH]]D�

FRPSRUWDWH�GDOO·REEOLJR�GL�SXEEOLFLWj��VXVFHWWLELOH�GL�LUUDJLRQHYROH]]D��
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VWDQWH�OD�GLYXOJD]LRQH�RQOLQH�GL�XQD�TXDQWLWj�VSHVVR�LQJHVWLELOH�GL�GDWL��

ULIHULWL�SHU�JLXQWD�QRQ�VROR�DL�GLUHWWL�LQWHUHVVDWL��PD�DQFKH�DO�FRQLXJH�H�

DL�SDUHQWL�HQWUR�LO�VHFRQGR�JUDGR��RYH�TXHVWL�DFFRQVHQWDQR��FRQ�ULVFKL�

GL� DOWHUD]LRQH�� PDQLSROD]LRQH�� ULSURGX]LRQH� SHU� ILQL� GLYHUVL�� FKH�

SRWUHEEHUR� IUXVWUDUH� OH� HVLJHQ]H� GL� LQIRUPD]LRQH� YHULWLHUD� H�� TXLQGL��

GL�FRQWUROOR��SRVWH�D�EDVH�GHOOD�GLVSRVL]LRQH��GDOOD�VSURSRU]LRQH�GHOOH�

PLVXUH� GL� SXEEOLFLWj�� LQWURGRWWH� PHGLDQWH� OD� WRWDOH� HTXLSDUD]LRQH��

RYYHUR� VHQ]D� DOFXQD� JUDGXD]LRQH�� GL� WXWWL� L� GLULJHQWL� GHOOH� SXEEOLFKH�

DPPLQLVWUD]LRQL�DL� WLWRODUL�GL� LQFDULFKL�SROLWLFL�GL�DPPLQLVWUD]LRQH��GL�

GLUH]LRQH�H�GL�JRYHUQR�

'HO� UHVWR�� DQDORJD� VSURSRU]LRQH�� ULOHYDQR� L� ULFRUUHQWL�� q� VWDWD�

VWLJPDWL]]DWD� QHOO·RUGLQDPHQWR� IUDQFHVH�� DYHQGR� LO� &RQVHLO�

FRQVWLWXWLRQQHO�� FRQ� GHFLVLRQH� Q�� ��������� '&� GHO� �� RWWREUH� ������

UHODWLYD� DOOD� ´/RL� RUJDQLTXH� UHODWLYH� j� OD� WUDQVSDUHQFH� GH� OD� YLH�

SXEOLTXHµ��3URMHW�GH�ORL�DGRSWp�OH����VHSWHPEUH��������7�$��Q��������

JLXGLFDWR� VSURSRU]LRQDWD� OD� SXEEOLFD]LRQH� GHOOR� VWDWR� UHGGLWXDOH� H�

SDWULPRQLDOH� GL� VRJJHWWL� FKH� QRQ� ULFRSURQR� FDULFKH� HOHWWLYH� PD� FKH�

HVHUFLWDQR� LQFDULFKL� LPSOLFDQWL� VROWDQWR� UHVSRQVDELOLWj� GL� QDWXUD�

DPPLQLVWUDWLYD�� SHU� L� TXDOL� q� VWDWR� ULWHQXWR� LQYHFH� SURSRU]LRQDWR� LO�

VROR� GHSRVLWR� GHOOH� UHODWLYH� GLFKLDUD]LRQL� SUHVVR� O·$XWRULWj� GL�

FRQWUROOR�FRPSHWHQWH��SXQWR�����

,� ULFRUUHQWL� SURVHJXRQR� LQGLFDQGR� L� ULVFKL� LQVLWL� QHO� VLVWHPD� GL�

SXEEOLFLWj� SUHVFULWWR� GDOOD� QRUPD�� VLD� FRQ� ULJXDUGR� DO� WLSR� GL�

GRFXPHQWD]LRQH�ULFKLHVWD��SUHWWDPHQWH�EDVDWD�VXL�YDORUL� LPPRELOLDUL��

VLD� FRQ� ULJXDUGR� DO� WLSR� GL� SXEEOLFLWj� SUHYLVWD�� RYYHUR� OD� GLIIXVLRQH�

PHGLDQWH�L�VLWL�LQWHUQHW�LVWLWX]LRQDOL��WUD�FXL�L�ULVFKL�GL�IXUWR�GL�LGHQWLWj�

R�ULVFKL�GL�QDWXUD�SL��JUDYH�GD�SDUWH�GL�SRWHQ]LDOL�DJJUHVVRUL��DQFKH�LQ�

]RQH� GHO� WHUULWRULR� GLYHUVH� GD� TXHOOH� GL� DELWXDOH� GLPRUD�� OD�
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GLYXOJD]LRQH� GL� LQIRUPD]LRQL� VHQVLELOL��� HG� HYLGHQ]LDQR� PRGDOLWj�

DOWHUQDWLYH�GL�SXEEOLFLWj�LGRQHH�DG�DVVLFXUDUH�OH�ILQDOLWj�GL�WUDVSDUHQ]D�

DVVXQWH� GDOOD� QRUPD�� PHQWUH�� TXDQWR� DOO·HUURQHD� HTXLSDUD]LRQH� IUD�

WLWRODUL� GL� LQFDULFKL� GLULJHQ]LDOL� H� GL� LQFDULFKL� SROLWLFL�� VRVWHQJRQR� OD�

SHUYDVLYLWj� GHOOD� PLVXUD�� FKH� SHU� L� VHFRQGL� FRVWLWXLVFH� XQ� VDFULILFLR�

WHPSRUDOPHQWH�OLPLWDWR�DOOD�GXUDWD�GHOO·LQFDULFR�SROLWLFR��ODGGRYH�SHU�

L� GLULJHQWL� VL� WUDVIRUPD� LQ� XQD� YHUD� H� SURSULD� FRQGL]LRQH� GL� YLWD��

GHVWLQDWD�DG�DFFRPSDJQDUOL�SHU�O·LQWHUD�GXUDWD�GHO�UDSSRUWR�GL�ODYRUR�

�DUW�� ���� FRPPD� ��� G�OJV�� Q�� ���������� WHQXWR� DQFKH� FRQWR� GHO� IDWWR�

FKH�� XQD� YROWD� GLIIXVL�� DQFKH� VH� PDWHULDOPHQWH� ULPRVVL� GDL� VLWL�

LVWLWX]LRQDOL�� L� GDWL� SXEEOLFDWL� SRVVRQR� FRQWLQXDUH� D� FLUFRODUH� VHQ]D�

FKH�YL�VLD�XQ�HIIHWWLYR�PRGR�GL�LPSHGLUOR�

,O� VDFULILFLR� LPSRVWR� DL� GLULWWL� GHL� VLQJROL�� ULOHYDQR� L� ULFRUUHQWL�� q�

XOWHULRUPHQWH�DJJUDYDWR�GDOOD�SUHYLVLRQH�QRUPDWLYD��DUW����ELV��FRPPD�

��� H���� FRPPD� ��� G�OJV�� Q�� ���������SHU� FXL�QHVVXQ� ILOWUR�R� DUWLIL]LR�

SXz� HVVHUH� DGRWWDWR� GDOOH� DPPLQLVWUD]LRQL� FXL� FRPSHWH� OD�

SXEEOLFD]LRQH�RQOLQH�GHL�GDWL�DIILQFKp� O·DFFHVVR�DL�GRFXPHQWL�YHQJD��

DQFKH� FRQ� O·XVR� GL� VWUXPHQWL� LQIRUPDWL]]DWL�� LQ� TXDOXQTXH� PRGR�

GLVFULPLQDWR�H�JOL�VWHVVL�GRFXPHQWL�VLDQR�UHVL�QRQ�FRQVXOWDELOL�GDL�F�G��

PRWRUL� GL� ULFHUFD�� FRQ� O·HIIHWWR� GL� UHQGHUH� LPPHGLDWDPHQWH� H�

DXWRPDWLFDPHQWH�LQGLFL]]DWH�OH�LQIRUPD]LRQL�H�L�GDWL�SHUVRQDOL�ULIHULWL�

DL�ULFRUUHQWL��HG��HYHQWXDOPHQWH��DL�ORUR�IDPLOLDUL���R�FRPXQTXH�D�HVVL�

ULFRQGXFLELOL�� GD� SDUWH� GHL� PRWRUL� GL� ULFHUFD� ,QWHUQHW�� TXDOL� *RRJOH��

FKH� DPSOLILFD� D� GLVPLVXUD� OD� FRQRVFLELOLWj� GHL� GRFXPHQWL� SXEEOLFDWL�

RQOLQH�� SURGXFHQGR� XQ·LUUDJLRQHYROH� HVSDQVLRQH� GHO� QRYHUR� GHL�

IUXLWRUL� GHL� GDWL� DO�GL� Oj� GL� TXDOXQTXH�FULWHULR� OLPLWDWLYR� WHPSRUDOH�R�

JHRJUDILFR�� H� SUHVWDQGRVL� DOOD� GLVVHPLQD]LRQH� GL� GDWL�

GHFRQWHVWXDOL]]DWL� H� SDU]LDOL�� LGRQHL� D� IRUQLUH� UDSSUHVHQWD]LRQL�
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HUURQHH� H� IXRUYLDQWL� GHOOD� SHUVRQDOLWj� GHJOL� LQWHUHVVDWL� H� GHOOH�

LQIRUPD]LRQL� D� HVVL� ULIHULELOL�� DQFKH� QHL� FRQIURQWL� GL� VRJJHWWL� QRQ�

LQWHUHVVDWL� DL� SURILOL� GL� WUDVSDUHQ]D� DPPLQLVWUDWLYD�� FKH� SRVVRQR�

FDVXDOPHQWH�LPEDWWHUVL��XVDQGR�TXDOH�FKLDYH�GL�ULFHUFD�LO�QRPLQDWLYR�

SHUVRQDOH��QHOO·LQVLHPH�GHOOH�LQIRUPD]LRQL�LQ�SDUROD�

,Q� DOWUH� SDUROH�� SHU� L� ULFRUUHQWL�� OD� VSURSRU]LRQH� GHOOD� PLVXUD� H� OD�

JUDYLWj� GHOO·LQWHUIHUHQ]D� QHOOD� YLWD� SULYDWD� GHJOL� LQWHUHVVDWL� ULVLHGH�

DQFKH� QHOOD� VFRQILQDWD� SODWHD� GHL� VRJJHWWL� FKH�� WUDPLWH� OD� SUHYLVWD�

GLIIXVLRQH� LQ� LQWHUQHW� GHL� GRFXPHQWL� H� GHL� GDWL� ULFKLHVWL�� q� LQ�

FRQGL]LRQH� GL� DFFHGHUH� DOOD� PROH� GL� LQIRUPD]LRQL� VRSUD� GHVFULWWH��

SHUDOWUR�FRQ�HVWUHPD�IDFLOLWj��HVVHQGR�OH�VWHVVH��FRPH�GHWWR��D�SRUWDWD�

GL�´FOLFNµ�JUD]LH�DOOD�PHUD�GLJLWD]LRQH�GHL�QRPLQDWLYL�GHJOL�LQWHUHVVDWL�

QHL�FRPXQL�PRWRUL�GL�ULFHUFD�

,� ULFRUUHQWL� LQYRFDQR� DOWUH� GHWHUPLQD]LRQL� LQHUHQWL� OD� QHFHVVLWj� GHO�

ULVSHWWR�� QHOOD� UHJROD]LRQH� GHOOD� WUDVSDUHQ]D�� GHO� SULQFLSLR� GL�

SURSRU]LRQDOLWj� GL� GHULYD]LRQH� HXURSHD�� FKH�� QHJDQGR� O·DXWRPDWLFD�

SUHYDOHQ]D�GHOO·RELHWWLYR�GL�WUDVSDUHQ]D�VXO�GLULWWR�DOOD�SURWH]LRQH�GHL�

GDWL� SHUVRQDOL�� GHSRQJRQR� SHU� OD� VXD� YLROD]LRQH� QHO� FDVR� GL� VSHFLH�

�$QDF��$WWR�GL�VHJQDOD]LRQH�Q����GHO���PDU]R�������UHODWLYR�DO�G�OJV��GL�

FXL�DOO·DUW����GHOOD� OHJJH�Q�����GHO�������DSSURYDWR�GDO�&RQVLJOLR�GHL�

0LQLVWUL� LO� ��� JHQQDLR� ������ &RUWH� GL� JLXVWL]LD� GHOO·8QLRQH� HXURSHD��

GHFLVLRQH� GHO� ��� PDJJLR� ������ gVWHUUHLFKLVFKHU� 5XQGIXQN��

&���������&��������H�&��������ULXQLWH��&RUWH�GL�*LXVWL]LD�GHOO·8�(���

*UDQGH� 6H]LRQH�� GHFLVLRQH� GHO� �� QRYHPEUH� ������ &������� H� ������

ULXQLWH��

1HO�SURSULR�SHUFRUVR�DUJRPHQWDWLYR�L�ULFRUUHQWL�ULFKLDPDQR�LO�SDUHUH�

GHO� *UXSSR� GHOOH� $XWRULWj� GL� SURWH]LRQH� GDWL� HXURSHH�� SUHYLVWR�

GDOO·DUWLFROR� ��� GHOOD� GLUHWWLYD� ������&(�� RUJDQLVPR� FRQVXOWLYR� H�
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LQGLSHQGHQWH�� FRPSRVWR� GDL� UDSSUHVHQWDQWL� GHOOH� $XWRULWj� GL�

SURWH]LRQH�GHL�GDWL�GL�FLDVFXQR�6WDWR�PHPEUR��GDO�*DUDQWH�HXURSHR�

GHOOD�SURWH]LRQH�GHL�GDWL�H�GD�XQ�UDSSUHVHQWDQWH�GHOOD�&RPPLVVLRQH�

HXURSHD�� UHVR� LQ� UHOD]LRQH� DOOD� SXEEOLFD]LRQH� GL� GDWL� SHUVRQDOL� SHU�

VFRSL� GL� WUDVSDUHQ]D� QHO� VHWWRUH� SXEEOLFR�� 2SLQLRQ� ������� RQ� WKH�

SXEOLFDWLRQ� RI� 3HUVRQDO� 'DWD� IRU� 7UDQVSDUHQF\� SXUSRVHV� LQ� WKH�

3XEOLF�6HFWRU��:3�����

7DOH� SDUHUH�� LQ� DSSOLFD]LRQH� GHL� SULQFLSL� VLQ� TXL� ULIHULWL� LQ� WHPD� GL�

PLVXUH� UHODWLYH� D� FRQIOLWWL� GL� LQWHUHVVH� H� WUDVSDUHQ]D�� ULFKLDPDWD�

O·DWWHQ]LRQH� GHJOL� 6WDWL� PHPEUL� VXOOD� QHFHVVLWj� GL� GHILQLUH� FULWHUL�

RJJHWWLYL� H� SHUWLQHQWL� QHOOR� VWDELOLUH� TXDOL� GDWL� GL� TXDOL� VRJJHWWL�

GHEEDQR� HVVHUH� VRWWRSRVWL� D� WUDWWDPHQWR�� RYYHUR� GL� DGRWWDUH� XQ�

DSSURFFLR�VHOHWWLYR�DO�WUDWWDPHQWR�GL�GDWL�SHUVRQDOL��QHO�TXDOH�ULOHYDQR�

DQFKH�OH�GLVWLQ]LRQL�EDVDWH�´VXOOD�FROORFD]LRQH�JHUDUFKLFD�H�VXO�SRWHUH�

GHFLVLRQDOH� FRQ� ULJXDUGR� D� SROLWLFL�� DOWL� GLULJHQWL� R� ILJXUH� SXEEOLFKH�

FKH� RFFXSLQR� SRVL]LRQL� DVVRFLDWH� D� UHVSRQVDELOLWj� GL� QDWXUD� SROLWLFD��

ULVSHWWR� D� VRJJHWWL� FKH� ULYHVWRQR� TXDOLILFKH� JHVWLRQDOL� QHO� VHWWRUH�

SXEEOLFR�� TXDOL� JOL� DPPLQLVWUDWRUL� R� L� GLULJHQWL�� FKH� QRQ� RFFXSDQR�

FDULFKH� HOHWWLYH� PD� ULYHVWRQR� TXDOLILFKH� GL� QDWXUD� JHVWLRQDOH�

DPPLQLVWUDWLYD�� H� DL� VRJJHWWL� RSHUDQWL� QHO� VHWWRUH� SXEEOLFR� SULYL� GL�

DXWRQRPH�UHVSRQVDELOLWj�GHFLVLRQDOLµ��H�VXOOD�QHFHVVLWj�GL�ULVSHWWDUH�LO�

SULQFLSLR��GL�PLQLPL]]D]LRQH��SHU�FXL�´LO�WUDWWDPHQWR�GL�GDWL�SHUVRQDOL�

GHYH�FRUULVSRQGHUH�DO�PLQLPR�QHFHVVDULR�SHU�LO�UDJJLXQJLPHQWR�GHOOR�

VFRSR� SHUVHJXLWR� �O·LQGLYLGXD]LRQH� H� OD� SXQL]LRQH� GL� HYHQWXDOL�

FRQIOLWWL�GL�LQWHUHVVH�µ��KD�FRQFOXVR�FKH�QHO�FDVR�GL�´QRUPH�QD]LRQDOL�

LQ�PDWHULD�GL�WUDVSDUHQ]Dµ��FKH�SUHYHGDQR�´OD�SXEEOLFD]LRQH�RQOLQH�GL�

LQIRUPD]LRQL�UHODWLYH�DL�UHGGLWL�LQGLYLGXDOL�H�DL�FRPSHQVL�SHUFHSLWL�GD�

VRJJHWWL� FKH� ULYHVWRQR� TXDOLILFKH� GL� OLYHOOR� HOHYDWR�
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QHOO·DPPLQLVWUD]LRQH� �DG� HVHPSLR�� GLULJHQWL� JHQHUDOL�µ� VDUHEEH�� QHO�

ULVSHWWR� GHO� SULQFLSLR� GL� PLQLPL]]D]LRQH� ´VXIILFLHQWH� SXEEOLFDUH�

O·LPSRUWR�FRPSOHVVLYR�GHL�FRPSHQVL�UHODWLYL�DL�VRJJHWWL� LQ�TXHVWLRQH��

9LFHYHUVD�� VDUj� GLIILFLOPHQWH� SURSRU]LRQDWD� OD� SXEEOLFD]LRQH� GL� GDWL�

TXDOL�LO�FRGLFH�R�LGHQWLILFDWLYR�ILVFDOH��UHOD]LRQL�ILQDQ]LDULH�SHU�HVWHVR��

LQIRUPD]LRQL�GHWWDJOLDWH�ULFDYDWH�GD�GHQXQFH�GHL�UHGGLWL�R�GDL�FHGROLQL�

VWLSHQGLDOL�� LQIRUPD]LRQL� EDQFDULH� R� LQGLUL]]L� SULYDWL�� QXPHUL� GL�

WHOHIRQR�SHUVRQDOL�R�DFFRXQW�SHUVRQDOL�GL�SRVWD�HOHWWURQLFDµ�

&� ²� GHOOD� YLROD]LRQH� GHO� SULQFLSLR� GL� ILQDOLWj� GL� FXL� DJOL� DUWW�� �� GHOOD�

&DUWD� H� ��� SDU�� ��� OHWW�� E��� GLU�� ������&(�� FDUGLQH� GHOOD� GLVFLSOLQD� GL�

SURWH]LRQH�GHL�GDWL��VHFRQGR�LO�TXDOH� L�GDWL�SHUVRQDOL�SRVVRQR�HVVHUH�

´ULOHYDWL�SHU�ILQDOLWj�GHWHUPLQDWH��HVSOLFLWH�H�OHJLWWLPH��H�VXFFHVVLYDPHQWH�WUDWWDWL�LQ�

PRGR� QRQ� LQFRPSDWLELOH� FRQ� WDOL� ILQDOLWjµ�� ULWHQHQGRVL� LQ� ULFRUVR� FKH�

O·DYYHUVDWD� QRUPD� SLHJKL� OH� LQIRUPD]LRQL� SHUVRQDOL�

�REEOLJDWRULDPHQWH�� FRQIHULWH� GDJOL� LQWHUHVVDWL� DOO·DPPLQLVWUD]LRQH�

ILQDQ]LDULD� LQ� DGHPSLPHQWR� GHL� GRYHUL� ILVFDOL� �QHOOD� IRUPD� GHOOD�

GLFKLDUD]LRQH� GHL� UHGGLWL�� DO� SHUVHJXLPHQWR� GL� XQD� ILQDOLWj� GLYHUVD� H�

LQFRPSDWLELOH� ULVSHWWR� D� TXHOOD� FKH� QH� KD� JLXVWLILFDWR� O·RULJLQDULD�

UDFFROWD�

$QFKH�SHU�WDOH�SURILOR��VRWWROLQHDWD�O·HVWUDQHLWj�GHOOH�ILQDOLWj�ILVFDOL�DOOH�

ILQDOLWj�GL�WUDVSDUHQ]D��L�ULFRUUHQWL�LQYRFDQR�OH�FRQFOXVLRQL�DVVXQWH�GDO�

*UXSSR�GHOOH�$XWRULWj�GL�SURWH]LRQH�GDWL�HXURSHH��SDUHUH�Q�����������

FKH�HYLGHQ]LDQR�LO�QHVVR�FKH�GHYH�VXVVLVWHUH�WUD�JOL�VFRSL�SHU�FXL�L�GDWL�

VRQR� VWDWL� RULJLQDULDPHQWH� UDFFROWL� H� OH� ILQDOLWj� GHOO
XOWHULRUH�

WUDWWDPHQWR�SUHYLVWR�� LO�FRQWHVWR�LQ�FXL�TXHVWL�VRQR�VWDWL�UDFFROWL�H�OH�

UDJLRQHYROL� DVSHWWDWLYH� GHJOL� LQWHUHVVDWL� SHU� TXDQWR� ULJXDUGD� LO� ORUR�

XOWHULRUH� XWLOL]]R�� OD� QDWXUD� GHL� GDWL� WUDWWDWL�� OH� SRVVLELOL� FRQVHJXHQ]H�

GHOO·XOWHULRUH� WUDWWDPHQWR� VXOOH� SHUVRQH� LQWHUHVVDWH�� OH� HYHQWXDOL�
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JDUDQ]LH� SUHYLVWH� SHU� HYLWDUH� XQ� LPSDWWR� HFFHVVLYR� VXOOH� SHUVRQH�

LQWHUHVVDWH�

'�²�GHOOD�YLROD]LRQH�GHO�SULQFLSLR�GL�SHUWLQHQ]D�H�QRQ�HFFHGHQ]D�QHO�

WUDWWDPHQWR� GHL� GDWL� SHUVRQDOL� FRQ� ULIHULPHQWR� DO� SULQFLSLR� GL�

UDJLRQHYROH]]D�

,� ULFRUUHQWL� VRVWHQJRQR� FKH� QRQ� YL� VLD� DOFXQD� UDJLRQHYROH]]D� QHO�

GLIIRQGHUH� L�FRPSHQVL�GL�XQ�GLULJHQWH��FRVu�FRPH�ULWHQJRQR�SULYD�GL�

TXDOXQTXH�ORJLFD�OD�SXEEOLFD]LRQH�GHO�QXPHUR�GL�IDEEULFDWL�SRVVHGXWL�

VHQ]D�XOWHULRUH�VSHFLILFD]LRQH�FKH�QRQ�OD�FLWWj� LQ�FXL�HVVL�VL� WURYDQR��

HOHPHQWL� FKH� ULWHQJRQR� VXVFHWWLELOL�� GL� SHU� VH�� GL� GDUH� DGLWR� DOOH� SL��

YDULH�FRQJHWWXUH�

��� 9LROD]LRQH� GL� OHJJH� SHU� YLROD]LRQH� GHOO·DUW�� ����� FRPPD� �� GHOOD�

&RVWLWX]LRQH� H� YLROD]LRQH� GHO� ULVSHWWR� GHL� YLQFROL� LQWHUQD]LRQDOL� H�

FRPXQLWDUL�

&RQ�LO�VHFRQGR�PRWLYR�GL�ULFRUVR�L�ULFRUUHQWL�ODPHQWDQR�OD�YLROD]LRQH�

GD� SDUWH� GHOOH� QRUPH� LQ� SDUROD� GHOO·DUW������ FRPPD� ��� GHOOD�

&RVWLWX]LRQH�� VRWWR� LO� SURILOR� GHOOD� YLROD]LRQH� GHL� SULQFLSL� GL�

SHUWLQHQ]D�H�QRQ�HFFHGHQ]D�QHO�WUDWWDPHQWR�GHL�GDWL��GHJOL�REEOLJKL�GL�

HVDWWH]]D�� GL� DJJLRUQDPHQWR� H� GL� OLPLWDWD� FRQVHUYD]LRQH� GHL� GDWL��

ILVVDWL�GDOOD�QRUPDWLYD�LQWHUQD]LRQDOH�H�FRPXQLWDULD�VRSUD�LOOXVWUDWD�H�

GLUHWWDPHQWH� RSHUDQWL� QHOO·RUGLQDPHQWR� QD]LRQDOH�� FRQ� FRQVHJXHQWH�

LOOHJLWWLPLWj�DQFKH�FRVWLWX]LRQDOH�GHOOH�VWHVVH�

���9LROD]LRQH�GL�OHJJH�SHU�YLROD]LRQH�GHOO·DUW����GHOOD�&RVWLWX]LRQH��GHO�

SULQFLSLR�GL�XJXDJOLDQ]D��GHOO·DUW�����&RVWLWX]LRQH��OLEHUWj�SHUVRQDOH��

3HU�LO�WHU]R�PRWLYR��O·DUW������FRPPD���ELV��GHO�G�OJV�����PDU]R�������

Q�� ���� QHOOD� SDUWH� LQ� FXL� SUHYHGH� FKH� DL� GLULJHQWL� GHOOH� SXEEOLFKH�

DPPLQLVWUD]LRQL� VL� DSSOLFKLQR� JOL� VWHVVL� REEOLJKL� GL� SXEEOLFLWj� H� GL�

WUDVSDUHQ]D� GHL� WLWRODUL� GL� LQFDULFKL� SROLWLFL� GL� FXL� GL� FXL� DOO·DUW�� ����
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FRPPD� ��� OHWW�� F�� HG� I�� ²� VDQFHQGR� LO� PHGHVLPR� REEOLJR� GL�

SXEEOLFD]LRQH� RQOLQH� GHOOD� GLFKLDUD]LRQH� GHL� UHGGLWL� H� GHOOD�

GLFKLDUD]LRQH� GHOOR� VWDWR� SDWULPRQLDOH� �FRPH� SRVVHVVR� GL� EHQL�

LPPRELOL�R�PRELOL� UHJLVWUDWL�� D]LRQL��REEOLJD]LRQL�R�TXRWH� VRFLHWDULH��

QRQFKp�GHL�FRPSHQVL�GL�TXDOVLDVL�QDWXUD�FRQQHVVL�DOO
DVVXQ]LRQH�GHOOD�

FDULFD��LYL�LQFOXVL�JOL�LPSRUWL�GL�YLDJJL�GL�VHUYL]LR�H�PLVVLRQL�SDJDWL�FRQ�

IRQGL�SXEEOLFL��²�VL�SRQH�LQ�FRQWUDVWR�FRQ�LO�SULQFLSLR�GL�HJXDJOLDQ]D�

IRUPDOH�GL�FXL�DOO·DUW�����FRPPD����&RVW���DYHQGR�SDULILFDWR�LQ�PRGR�

LUUDJLRQHYROH�� LOORJLFR�� LUUD]LRQDOH� H� DUELWUDULR� VLWXD]LRQL� PROWR�

GLYHUVH� IUD� ORUR� �WUDVSDUHQ]D� GHOOH� FDULFKH� SROLWLFKH� H� WUDVSDUHQ]D�

GHJOL� LQFDULFKL� DPPLQLVWUDWLYL��� VHQ]D� GLVWLQJXHUQH� OD� SRUWDWD� GHJOL�

REEOLJKL�GL� SXEEOLFLWj�RQOLQH� LQ� UDJLRQH�� LQ� SDUWLFRODUH�� GHO� JUDGR�GL�

HVSRVL]LRQH� GHOO
LQFDULFR� SXEEOLFR� DO� ULVFKLR� GL� FRUUX]LRQH��

GHOO
DPELWR�GL�HVHUFL]LR�GHOOD�UHODWLYD�D]LRQH�R�GHOOH�ULVRUVH�SXEEOLFKH�

DVVHJQDWH� GHOOD� FXL� JHVWLRQH� LO� VRJJHWWR� LQWHUHVVDWR� GHEED� TXLQGL�

ULVSRQGHUH�� QRQFKp� GHOOH� UDJLRQHYROL� DVSHWWDWLYH� GL� ULVHUYDWH]]D� GHL�

GLSHQGHQWL�SXEEOLFL�FRLQYROWL�

,�ULFRUUHQWL�ULFKLDPDQR��DO�ULJXDUGR��OD�JLj�FLWDWD�GHFLVLRQH�GHOOD�&RUWH�

FRVWLWX]LRQDOH�IUDQFHVH��Q�����������'&�GHO���RWWREUH��������FKH�KD�

ULWHQXWR� VSURSRU]LRQDWD� OD� SXEEOLFD]LRQH� GHOOR� VWDWR� UHGGLWXDOH� H�

SDWULPRQLDOH� GL� VRJJHWWL� FKH� QRQ� ULFRSURQR� FDULFKH� HOHWWLYH�PD� FKH�

HVHUFLWDQR� LQFDULFKL� LPSOLFDQWL� VROWDQWR� UHVSRQVDELOLWj� GL� QDWXUD�

DPPLQLVWUDWLYD�

,� ULFRUUHQWL� GHQXQ]LDQR� OD� YLROD]LRQH� GHO� SULQFLSLR� GL� HJXDJOLDQ]D�

DQFKH�WUDPLWH�O·XWLOL]]R�GHOOD�WHFQLFD�GHO�´WHUWLXP�FRPSDUDWLRQLVµ��RYYHUR�

LQ�UHOD]LRQH�DO�IDWWR�FKH�OH�FRQWHVWDWH�PLVXUH�VLDQR�VWDWH�SUHYLVWH�SHU�L�

GLULJHQWL� SXEEOLFL� H� SDUDSXEEOLFL�� H� QRQ� SHU� DOWUH� FDWHJRULH� GL�
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ODYRUDWRUL� H� VHWWRUL� DYHQWL� OH� PHGHVLPH� FDUDWWHULVWLFKH�� QRQFKp� SHU�

DOWUH�ILJXUH�SURIHVVLRQDOL�GHOO·DPPLQLVWUD]LRQH�

,� ULFRUUHQWL� ULWHQJRQR� OH� LPSXJQDWH� GLVSRVL]LRQL� LQ� PDWHULD� GL�

WUDVSDUHQ]D�LUUDJLRQHYROL�H�LUUD]LRQDOL��GXQTXH�YL]LDWH�VRWWR�LO�SURILOR�

GHOO·HFFHVVR�GL�SRWHUH��SHU�O·HYLGHQWH�VSURSRU]LRQH�GHL�PH]]L�XWLOL]]DWL�

SHU� UDJJLXQJHUH� OH� ILQDOLWj� GL� WUDVSDUHQ]D� YROXWH� GDO� OHJLVODWRUH�� FRQ�

HIIHWWL� LQ� ODUJD� SDUWH� GLVIXQ]LRQDOL� ULVSHWWR� DOO·HVLJHQ]D� GL� FRQVHQWLUH�

TXHOOH� IRUPH� GLIIXVH� GL� FRQWUROOR� VXO� SHUVHJXLPHQWR� GHOOH� IXQ]LRQL�

LVWLWX]LRQDOL� H� VXOO
XWLOL]]R� GHOOH� ULVRUVH� SXEEOLFKH� GL� FXL� DO� G�OJV��

��������� ILQDOLWj� FKH� DVVXPRQR� SRWHU� HVVHUH� DVVLFXUDWD� GDOOD� PHUD�

LQGLFD]LRQH� GHOOH� IDVFH� VWLSHQGLDOL�� HYHQWXDOPHQWH� DQFKH� SHU�

TXDOLILFKH�QRQ�FRPSUHVH�QHOOD�QRUPDWLYD�GL�FXL�WUDWWDVL�

,�ULFRUUHQWL�VRVWHQJRQR�LQILQH�FKH�GHWWD�QXRYD�VLWXD]LRQH�JLXULGLFD��q�

VWDWD� LPSRVWD� DL� GLULJHQWL� SHU� OHJJH�� PXWDQGR� XQLODWHUDOPHQWH� OH�

FRQGL]LRQL�DQFKH�FRQWUDWWXDOL�SUHYLJHQWL��FRQ�HIIHWWL�GLUHWWL�H�QHJDWLYL�

VX� DVSHWWL� IRQGDPHQWDOL� GHOOD� YLWD� GHJOL� LQWHUHVVDWL�� OHJDWL� DO�

ULFRQRVFLXWR� GLULWWR� DOOD� ULVHUYDWH]]D� H� DOOD� GLJQLWj� SHUVRQDOH�� FKH� OR�

VWUXPHQWR�SUHYLVWR�q� LUUDJLRQHYROH�� LQ�TXDQWR� OD�SXEEOLFD]LRQH�GHOOD�

GLFKLDUD]LRQH� GHL� UHGGLWL� R� O·LQGLFD]LRQH� GHL� EHQL� LPPRELOL� QRQ�

QHFHVVDULDPHQWH� ODVFLDQR� WUDVSDULUH� FRQGRWWH� LOOHFLWH�� H� FRQVLGHUDWR�

FKH� JOL� HSLVRGL� GL� FRUUX]LRQH� YHGRQR� VSHVVR� FRLQYROWH� DQFKH� ILJXUH�

GLYHUVH� GD� TXHOOH� GLULJHQ]LDOL�� QRQ� DVVRJJHWWDWH� DL� PHQ]LRQDWL�

REEOLJKL�� FKH� JOL� REEOLJKL� LQ� SDUROD� VRQR� VWDWL� LQWURGRWWL� FRQ�

ULIHULPHQWR� DL� FRQJLXQWL� GHOOH� ILJXUH� GLULJHQ]LDOL� �FRQLXJH� QRQ�

VHSDUDWR�H�SDUHQWL�HQWUR�LO�VHFRQGR�JUDGR���FKH�YHQJRQR�DVVRJJHWWDWL�

GDOOH�GLVSRVL]LRQL�FLWDWH�DL�PHGHVLPL�REEOLJKL�GL�SXEEOLFD]LRQH��H�FKH�

OD� SUHYLVWD� SRVVLELOLWj� SHU� LO� IDPLOLDUH� GL� QHJDUH� LO� FRQVHQVR� DOOD�

SXEEOLFD]LRQH�q�PLVXUD�LQVXIILFLHQWH�D�LPSHGLUH�XQ�LPSOLFLWR�JLXGL]LR�
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QHJDWLYR�VXOOD�GHWHUPLQD]LRQH��DWWHVR�FKH�VL�SUHYHGH�FKH�LO�ULILXWR�GHO�

FRQJLXQWR�VLD�SXEEOLFDWR�VXO�VLWR�GHOO·DPPLQLVWUD]LRQH�

���9LROD]LRQH�GL� OHJJH�SHU�YLROD]LRQH�GHJOL�DUWW����H����&RVWLWX]LRQH��

GHOOD�OLEHUWj�H�VLFXUH]]D�SHUVRQDOH��GHO�SULQFLSLR�GL�XJXDJOLDQ]D

&RQ� LO� TXDUWR�PRWLYR� L� ULFRUUHQWL� VRVWHQJRQR� FKH� OH� GLVSRVL]LRQL� LQ�

TXHVWLRQH� VRQR�YLRODWLYH�GHJOL� DUWLFROL� ��H����GHOOD�&RVWLWX]LRQH�FKH�

JDUDQWLVFRQR� D� FKLXQTXH� GL� JRGHUH� GHL� GLULWWL� IRQGDPHQWDOL�� LYL�

FRPSUHVL� TXHOOL� DOOD� VLFXUH]]D� H� DOOD� OLEHUWj�� EHQL� FKH� VL� ULWHQJRQR�

FRPSURPHVVL� GDOOD� FRQRVFLELOLWj� LQWHJUDOH� H� GLIIXVD� GHOOD� VLWXD]LRQH�

UHGGLWXDOH� H� SDWULPRQLDOH� GL� XQD� SHUVRQD� H� GHOOD� VXD� IDPLJOLD�� FKH�

SRQH� JOL� LQWHUHVVDWL� LQ� XQD� SRVL]LRQH� GL� VRVWDQ]LDOH� ULVFKLR� SHU� OD�

VLFXUH]]D�LQGLYLGXDOH�H�SHUSHWUD�XOWHULRUPHQWH�DQFKH�OD�YLROD]LRQH�GHO�

SULQFLSLR�GL�XJXDJOLDQ]D�

7DOH�ULVFKLR��VRJJLXQJRQR�L�ULFRUUHQWL��q�VWDWR�HYLGHQ]LDWR�LQ�DQDORJKH�

IDWWLVSHFLH�QHO�JLj�FLWDWR�SDUHUH�GHOO·��JLXJQR������GHO�*UXSSR�GHOOH�

$XWRULWj�GL�SURWH]LRQH�GDWL�HXURSHH�QRQFKp�QHOOH�/LQHH�JXLGD�UHFDQWL�

LQGLFD]LRQL� RSHUDWLYH� DL� ILQL� GHOOD� GHILQL]LRQH� GHOOH� HVFOXVLRQL� H� GHL�

OLPLWL�DOO
DFFHVVR�FLYLFR�GL�FXL�DOO·DUW�����FRPPD����GHO�G�OJV����������

GHOO·$1$&��GHOLEHUD�Q�������GHO����GLFHPEUH�������

���&RQ�LO�TXLQWR�PRWLYR��UHODWLYR�DOOD�GRPDQGD�GL�DQQXOODPHQWR�GHOOH�

QRWH�GHO�6HJUHWDULR�JHQHUDOH�GHO�*DUDQWH��L�ULFRUUHQWL�ULFRQRVFRQR�FKH�

OH�VWHVVH�WUDJJRQR�GLUHWWR�IRQGDPHQWR�GDL�YLJHQWL�REEOLJKL�QRUPDWLYL�

LQ� PDWHULD� GL� WUDVSDUHQ]D� GL� FXL� VL� FKLHGH� OD� GLVDSSOLFD]LRQH�� H� FKH�

O·$PPLQLVWUD]LRQH� KD� LQWURGRWWR� WHPSHUDPHQWL� DOOH� SUHYLVLRQL�

QRUPDWLYH�� PD� HVSRQJRQR� WXWWDYLD� FRPH� WDOL� WHPSHUDPHQWL� QRQ�

HOLGDQR� LO� JUDYH� SUHJLXGL]LR� GLVFHQGHQWH� DJOL� LQWHUHVVDWL� GDOOD�

GLIIXVLRQH�GHOOH�LQIRUPD]LRQL�ULFKLHVWH�

3DJLQD����GL���1�������������5(*�5,&�
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&Lz� LQ� TXDQWR� OD� SRVVLELOLWj� GL� PDVFKHUDUH� JOL� LPSRUWL� GHOOH� VSHVH�

VDQLWDULH�GHO�QXFOHR�IDPLOLDUH�FRQWHQXWL�QHOOD�GLFKLDUD]LRQH�GHL�UHGGLWL�

H� SRVWL� LQ� GHWUD]LRQH� VDUHEEH� ULPHGLR� YDQLILFDWR� GDO� FRQIURQWR� WUD�

O·LPSRUWR�GHO�UHGGLWR�FRPSOHVVLYR�FRQ�LO�UHGGLWR�LPSRQLELOH��GDWL�QRQ�

PDVFKHUDELOL��� SHU� FXL� OD� SUHVHQ]D� GL� VSHVH� SHU� FXUH� PHGLFKH��

ULYHODWULFH� GHOOR� VWDWR� GL� VDOXWH� GHJOL� LQWHUHVVDWL� H� GHL� IDPLOLDUL��

YHUUHEEH� LPPHGLDWDPHQWH� ULOHYDWD� DQFKH� GD� XQ� RVVHUYDWRUH� QRQ�

VSHFLILFDPHQWH� LQWHUHVVDWR� R�� FLUFRVWDQ]D� EHQ� SL�� SUHRFFXSDQWH�� GD�

FKL�DYHVVH�LQWHUHVVH�H�VXIILFLHQWL�PH]]L�SHU�SURFHGHUH�DO�ULOHYDPHQWR�

DXWRPDWL]]DWR�H�PDVVLYR�GL�WDOL�VLWXD]LRQL�WUDPLWH�OD�FRQVXOWD]LRQH�GHL�

GDWL�GLIIXVL�LQ�UHWH�DQFKH�PHGLDQWH�O·D]LRQH�GHL�PRWRUL�GL�ULFHUFD�

��� &RQ� LO� VHVWR� PRWLYR�� GHGLFDWR� DOOD� GLVDSSOLFD]LRQH� GHOO·DUW�� ����

FRPPD���ELV��LQ�FRPELQDWR�GLVSRVWR�FRQ�LO�FRPPD����OHWW��F���G�OJV��Q��

��������� L� ULFRUUHQWL� DVVXPRQR��ROWUH� D�TXDQWR� ULOHYDWR� LQ� UHOD]LRQH�

DOO·DUW�� ���� FRPPD� ��� OHWW�� I��� GHOOR� VWHVVR� G�OJV��� FKH� O·LQGLVFULPLQDWD�

GLIIXVLRQH�SUHVVR�LO�SXEEOLFR�GHL�FRPSHQVL��FRQ�OH�PRGDOLWj�SUHYLVWH�

GDOOD�OHJJH��SHUDOWUR�LQGLSHQGHQWHPHQWH�GD�TXDOXQTXH�SUHGHILQL]LRQH�

GL�VRJOLD��q�XQ
LQJHUHQ]D�QHOOD�YLWD�SULYDWD�FKH�SXz�HVVHUH�JLXVWLILFDWD��

DL� VHQVL� GHOO
DUW�� ��� Q�� ��� GHOOD� &('8� �ULFKLDPDWD� GDOO·DUW�� ��� GHOOD�

&DUWD� GHL� GLULWWL� IRQGDPHQWDOL��� VROR� RYH� WDOH� LQIRUPD]LRQH�

FRQWULEXLVFD� DO� EHQHVVHUH� HFRQRPLFR� GHO� SDHVH� H� QRQ� SHU� �SXU�

ULOHYDQWL��HVLJHQ]H�GL�WUDVSDUHQ]D�DPPLQLVWUDWLYD��1HO�FDVR�GL�VSHFLH�VL�

WUDWWHUHEEH�� LQYHFH�� GL� XQ� PHUR� LQWHUHVVH� GHO� SXEEOLFR� D� HVVHUH�

LQIRUPDWR��H�OD�PLVXUD�VDUHEEH��LQ�RJQL�FDVR��VSURSRU]LRQDWD�ULVSHWWR�

DO�GLULWWR�DOOD�YLWD�SULYDWD�H�IDPLOLDUH�QRQFKp�DO�GLULWWR�DOOD�SURWH]LRQH�

GHL�GDWL�SHUVRQDOL�GHJOL�LQWHUHVVDWL�

,�ULFRUUHQWL�ULEDGLVFRQR�FRPH��GHO�UHVWR��LQ�FRQIRUPLWj�DO�SULQFLSLR�GL�

SURSRU]LRQDOLWj�� O
RELHWWLYR� SHUVHJXLWR� GDOOH� QRUPH� LQ� HVDPH� EHQ�
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����������KWWSV���ZZZ�JLXVWL]LD�DPPLQLVWUDWLYD�LW�FGVLQWUD�ZFP�LGF�JURXSV�SXEOLF�GRFXPHQWV�GR���



SRWUHEEH�HVVHUH�UHDOL]]DWR�XWLOL]]DQGR�PRGDOLWj�PHQR�LQYDVLYH��TXDOL��

D� HVHPSLR�� OD� GLIIXVLRQH� GL� GDWL� FRSHUWL� GDOO
DQRQLPDWR�� OD�

SXEEOLFD]LRQH� GL� WDEHOOH� UHGGLWXDOL�� OD� SXEEOLFD]LRQH� LQ� IRUPD�

QRPLQDWLYD� GL� LQIRUPD]LRQL� VHFRQGR� VFDJOLRQL�� FRPH� SUHYLVWR� LQ�

WDOXQL�RUGLQDPHQWL�HXURSHL��

,QILQH�� L� ULFRUUHQWL� ULWHQJRQR� OD� QRUPDWLYD� QD]LRQDOH� GH� TXD

LQFRPSDWLELOH� FRQ� O
DUW�� ��� Q�� ��� OHWW�� E�� H� F��� GHOOD� GLUHWWLYD� ������ H�

QRQ�OHJLWWLPDWD�DL�VHQVL�GHOO
DUW�����OHWW��F��R�H���GL�TXHVW
XOWLPD��SRLFKp�

HVVD� UDSSUHVHQWD�XQ
LQJHUHQ]D�QRQ�JLXVWLILFDWD�DOOD� OXFH�GHOO
DUW�����Q��

��� GHOOD� &('8�� QRQFKp� VSURSRU]LRQDWD�� DWWHVR� FKH� O·RUGLQDULR�

FRQWUROOR� FRQWDELOH�� LQWHJUDWR� GD� XQ� UHJLPH� GL� SXEEOLFLWj� GHL� UHGGLWL�

ULVSHWWRVR� GHL� GLULWWL� GHL� VLQJROL�� VDUHEEH� VXIILFLHQWH� SHU� JDUDQWLUH�

O
LPSLHJR�SDUVLPRQLRVR�GHOOH�ILQDQ]H�SXEEOLFKH�

(VDXULWD� O·LOOXVWUD]LRQH� GHOOH� LOOHJLWWLPLWj� ULOHYDWH� D� FDULFR� GHJOL� DWWL�

JUDYDWL�� L�ULFRUUHQWL��FRPH�GHWWR��GRPDQGDQR�OD�GLVDSSOLFD]LRQH�GHOOH�

PHQ]LRQDWH� GLVSRVL]LRQL� GL� FXL� DOO·DUW�� ���� G�OJV�� Q�� ��������� FRQ� LO�

FRQVHJXHQWH� DQQXOODPHQWR� GHJOL� DWWL� JUDYDWL�� H�� LQ� VXERUGLQH�� FKH� LO�

7ULEXQDOH�DGLWR�ULPHWWD�DOOD�&RUWH�GL�*LXVWL]LD�GHOO·8QLRQH�HXURSHD�OH�

TXHVWLRQL� SUHJLXGL]LDOL� DQDOLWLFDPHQWH� IRUPXODWH� LQ� ULFRUVR�� DL� VHQVL�

GHOO
DUW������78(��RYYHUR�VROOHYL�LQQDQ]L�DOOD�&RUWH�&RVWLWX]LRQDOH�OD�

TXHVWLRQH� GL� OHJLWWLPLWj� GHOO·DUW�� ���� FRPPD� ��ELV� LQ� FRPELQDWR�

GLVSRVWR� FRQ� LO� FRPPD� ��� OHWW�� F�� HG� I��� G�OJV�� Q�� ��������� SHU�

YLROD]LRQH�GHJOL�DUWW���������������H������FRPPD����GHOOD�&RVWLWX]LRQH�

���6L�VRQR�FRVWLWXLWL�LQ�UHVLVWHQ]D�LO�*DUDQWH�SHU�OD�SURWH]LRQH�GHL�GDWL�

SHUVRQDOL�H�OD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�PLQLVWUL��HFFHSHQGR�LQ�YLD�

SUHJLXGL]LDOH� LO� GLIHWWR� GL� JLXULVGL]LRQH� GHOO·DGLWR� 7DU� LQ� IDYRUH� GHO�

JLXGLFH� RUGLQDULR�� DL� VHQVL� GHOO·DUW����� GHO� G�OJV�� ��� JLXJQR� ������ Q��

����� H� O·LQDPPLVVLELOLWj� GHOO·LPSXJQDWLYD�� ULYROWD� DYYHUVR� DWWL� QRQ�
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FRVWLWXHQWL� SURYYHGLPHQWL� DPPLQLVWUDWLYL� H� LQ� TXDQWR� WDOL� SULYL� GL�

DXWRQRPD�OHVLYLWj�

1HO� PHULWR�� OD� GLIHVD� HUDULDOH� VRVWLHQH� OD� OHJLWWLPLWj� GHOO·D]LRQH�

DPPLQLVWUDWLYD� SRVWD� LQ� HVVHUH� GDO� *DUDQWH�� FKH�� HVHUFLWDWL� L� VXRL�

FRPSLWL� FRQVXOWLYL� H� QRQ� YLQFRODQWL� QHL� FRQIURQWL� GHO� OHJLVODWRUH�

HYLGHQ]LDQGR� DOFXQH� OLPLWDWH� FULWLFLWj� GHOOD� ER]]D� GL� GLVSRVL]LRQH� GL�

FXL� VL� GLVFXWH�� HG� HQWUDWD� LQ� YLJRUH� OD� QRUPD� GL� OHJJH� QHOOD�

IRUPXOD]LRQH� LQ� SDUROD�� QRQ� SRWHYD� FKH� DGRWWDUH� OH� LQL]LDWLYH�

ILQDOL]]DWH�D�GDUYL�DWWXD]LRQH��H�LOOXVWUD�O·LQVXVVLVWHQ]D�QHOOD�IDWWLVSHFLH�

GHL� SHFXOLDUL� SUHVXSSRVWL� LQGLYLGXDWL� GDOOD� JLXULVSUXGHQ]D� FKH�

OHJLWWLPDQR�LO�ULFRUVR�DO�ULPHGLR�GHOOD�GLVDSSOLFD]LRQH�GHOOD�QRUPDWLYD�

QD]LRQDOH��GLIHWWHUHEEH��LQ�SDUWLFRODUH��O·HOHPHQWR�GL�DVVROXWD�FHUWH]]D�

GHO� FRQWUDVWR� WUD� OD� QRUPD� LQWHUQD� H� JOL� LQYRFDWL� SULQFLSL� GHO� GLULWWR�

8(�

/·$PPLQLVWUD]LRQH� UHVLVWHQWH� HYLGHQ]LD� FRQ� YDULH� DUJRPHQWD]LRQL�

FRPH�O·DSSOLFD]LRQH�GHOOH�FRQWHVWDWH�PLVXUH�GL�WUDVSDUHQ]D��LQ�FKLDYH�

GL� SUHYHQ]LRQH� GL� IHQRPHQL� FRUUXWWLYL�� DSSDUH� SDUWLFRODUPHQWH�

LQGLFDWD�H�ULVSHWWRVD�GHO�SDUHUH�GHO�*DUDQWH��FRQFOXGHQGR�SHUWDQWR��LQ�

RJQL�FDVR��SHU�OD�UHLH]LRQH�GHO�JUDYDPH�

���&RQ�RUGLQDQ]D���PDU]R�������Q��������OD�GRPDQGD�GL�VRVSHQVLRQH�

LQWHULQDOH�GHOO·HVHFX]LRQH�GHJOL�DWWL�JUDYDWL��LQFLGHQWDOPHQWH�IRUPXODWD�

LQ�ULFRUVR��q�VWDWD�DFFROWD�

��� 6L� q� FRVWLWXLWR� LQ� JLXGL]LR� DG� RSSRQHQGXP�� LO� &RGDFRQV� ²�

&RRUGLQDPHQWR� GHOOH� DVVRFLD]LRQL� H� GHL� FRPLWDWL� GL� WXWHOD�

GHOO·DPELHQWH�H�GHL�GLULWWL�GHJOL�XWHQWL�H�GHL�FRQVXPDWRUL�

/·LQWHUYHQLHQWH�� LOOXVWUDWL� OD� VXD� OHJLWWLPD]LRQH� H� LO� VXR� LQWHUHVVH� D�

VSLHJDUH� LQWHUYHQWR�QHO�JLXGL]LR�GL� FXL� WUDWWDVL�� VRVWLHQH� OD� OHJLWWLPLWj�

GHL�JUDYDWL�SURYYHGLPHQWL��DWWXDWLYL�GL�GLVSRVL]LRQL�QRUPDWLYH�D�WXWHOD�
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GHOOD� WUDVSDUHQ]D� GHOO·DJLUH� DPPLQLVWUDWLYR� FKH� ULWLHQH� SDULPHQWL�

OHJLWWLPH�� WHQXWR� FRQWR� GHOOH� IDFROWj� GHL� FLWWDGLQL� LQ� FXL� LO� SULQFLSLR�

GHOOD� WUDVSDUHQ]D� GHYH� QHFHVVDULDPHQWH� GHFOLQDUVL� DO� ILQH� GHO�

UDJJLXQJLPHQWR�GHOOH�FRQQHVVH�ILQDOLWj�SXEEOLFLVWLFKH�YROWH�D�IDYRULUH�

LO� FRQWUROOR� GLIIXVR� VXO� SHUVHJXLPHQWR� GHOOH� IXQ]LRQL� LVWLWX]LRQDOL� H�

VXOO·XWLOL]]R�GHOOH�ULVRUVH�SXEEOLFKH�

,O� &RGDFRQV� ULOHYD� LQ� SDUWLFRODUH� FRPH� O·HVWHQVLRQH� DL� GLULJHQWL�

SXEEOLFL� GHJOL� REEOLJKL� GL� WUDVSDUHQ]D� SUHVFULWWL� LQL]LDOPHQWH� VROR� D�

FDULFR�GHL�WLWRODUL�GL�LQFDULFKL�SROLWLFL�IRVVH�JLj�VWDWD�SUHYLVWD�GDOO·$QDF�

�GHOLEHUD� Q�� ���������� PHGLDQWH� XQD� LQWHUSUHWD]LRQH

FRVWLWX]LRQDOPHQWH� RULHQWDWD�� H� DQ]L� LPSRVWD�� GHOO·DUW�� ��� GHO� G�OJV��

��������� DOOD� OXFH� GHO� SULQFLSLR� GL� UDJLRQHYROH]]D� H� QRQ�

GLVFULPLQD]LRQH�GL�FXL�DOO·DUW����&RVW���WUDWWDQGRVL�LQ�HQWUDPEL�L�FDVL�GL�

FDWHJRULH� WLWRODUL� GL� SRWHUL�� GL� QDWXUD� SROLWLFD� R� DPPLQLVWUDWLYD�� GL�

LQGLUL]]R� R� GL� JHVWLRQH� H� GL� DPPLQLVWUD]LRQH� DWWLYD�� HVSRVWH� SL�� GL�

DOWUH�DO�FRQFUHWR�H�DWWXDOH�SHULFROR�GL�FRUUX]LRQH��FRQ�OD�FRQVHJXHQWH�

HVLJHQ]D� GL� JDUDQWLUH�� PHGLDQWH� OD� SXEEOLFD]LRQH� GL� GDWL� DQFKH�

UHGGLWXDOL� H� SDWULPRQLDOL�� OD� WUDVSDUHQ]D� GHO� ORUR� HVHUFL]LR�� PHGLDQWH�

XQD� SUHVFUL]LRQH� QRUPDWLYD� FKH� VL� LQVHULVFH�� TXDOH� QDWXUDOH�

HYROX]LRQH� OHJLVODWLYD� FRQQHVVD� DOOD� WUDVIRUPD]LRQH� H�

DOO·DFFUHVFLPHQWR� GHO� UXROR� H� GHOOD� UHVSRQVDELOLWj� GHOOD� GLULJHQ]D�

RSHUDWRVL� QHO� WHPSR�� LQ� XQ� FRDFHUYR� GL� VSHFLILFL� REEOLJKL� JLj�

LQFRPEHQWL�VXL�GLULJHQWL��DUW�����GHO�'�3�5�����������

3HU�LO�&RGDFRQV��FKH�FRQFOXGH�SHU�LO�ULJHWWR�GHO�JUDYDPH�H�ULFKLDPD��

TXDQWR�DOOD�UDJLRQHYROH]]D�H�FRHUHQ]D�GHOO·DWWXDOH�DVVHWWR�QRUPDWLYR��

OH�/LQHH�JXLGD�$QDF�Q������������VDUHEEH��LQ�VRVWDQ]D��OD�VRWWUD]LRQH�

GHL� GLULJHQWL� DOO·REEOLJR� GL� WUDVSDUHQ]D� GL� FXL� DOO·DUW�� ���� G�OJV��

3DJLQD����GL���1�������������5(*�5,&�

����������KWWSV���ZZZ�JLXVWL]LD�DPPLQLVWUDWLYD�LW�FGVLQWUD�ZFP�LGF�JURXSV�SXEOLF�GRFXPHQWV�GR���



���������D�GDU�OXRJR�D�XQD�LUUDJLRQHYROH�H�LQFRVWLWX]LRQDOH�GLVSDULWj�

GL�WUDWWDPHQWR�

��� 1HO� SURVLHJXR�� OH� SDUWL� FRVWLWXLWH� KDQQR� DIILGDWR� D� PHPRULH� OR�

VYLOXSSR�GHOOH�SURSULH�WHVL�GLIHQVLYH�

�����/D�GLIHVD�HUDULDOH��ULEDGLWH�OH�HFFH]LRQL�SUHJLXGL]LDOL�JLj�VSLHJDWH��H�

ULIHULWR�FKH�� O·$QDF��FRQ�GHOLEHUD�Q������������KD�VRVSHVR� O·HIILFDFLD�

GHOOD� SUHFHGHQWH� GHOLEHUD� Q�� ���������� /LQHH� JXLGD� SHU� O·DWWXD]LRQH�

GHO�ULGHWWR�DUW������OLPLWDWDPHQWH�DOOD�SDUWH�LQHUHQWH�O·DSSOLFD]LRQH�GHO�

UHODWLYR� FRPPD� ��� OHWW�� F�� H� I�� SHU� L� GLULJHQWL� SXEEOLFL�� LQ� GLFKLDUDWD�

DWWHVD� GHOOD� GHILQL]LRQH� GHO� SUHVHQWH� JLXGL]LR� R� GL� XQ� LQWHUYHQWR�

FKLDULILFDWRUH� GHO� OHJLVODWRUH�� ULOHYD� O·LQFRQIHUHQ]D� GHOO·DVVXQWR�

VHFRQGR� FXL� O·HVWHQVLRQH� GL� REEOLJKL� SUHHVLVWHQWL� H� YLJHQWL�

QHOO·RUGLQDPHQWR�QD]LRQDOH�GD�ROWUH�WUH�DQQL�D�XQD�QXRYD�FDWHJRULD�GL�

VRJJHWWL�SRVVD�ULGRQGDUH��RUD��LQ�YLROD]LRQH�GL�XQ�DSSDUDWR�GL�QRUPH�

HXURSHH� H� QD]LRQDOL�� GHWHUPLQDQGR� OHVLRQL� GL� GLULWWL� H� OLEHUWj�

LQGLYLGXDOL�GL�YDORUH�DVVROXWR�

/D�GLIHVD�HUDULDOH�ULOHYD��SL��LQ�GHWWDJOLR��O·LQVRVWHQLELOLWj�GHOOD�WHVL��FXL�

ULWLHQH� LQIRUPDWR� LO� JUDYDPH�� VHFRQGR� FXL� JOL� REEOLJKL� GL�

SXEEOLFD]LRQH�GL�FXL�DOO·DUW������OHWW��F��H�I���G�OJV�����������VDUHEEHUR�

OHJLWWLPL� LQ� UHOD]LRQH� D� GHWHUPLQDWH� FDWHJRULH� GL� VRJJHWWL� �WLWRODUL� GL�

LQFDULFKL�SROLWLFL��H�LOOHJLWWLPL�LQ�UHOD]LRQH�DG�DOWUD�FDWHJRULD��WLWRODUL�GL�

LQFDULFKL� GLULJHQ]LDOL��� VLD� LQ� TXDQWR�� HYLGHQWHPHQWH�� LO� YL]LR� QRQ�

FRQFHUQH� O·REEOLJR� GL� SXEEOLFD]LRQH� H[� VH�� VLD� SHUFKp� EDVDWD�

HVFOXVLYDPHQWH� VX� RULHQWDPHQWL� JLXULVSUXGHQ]LDOL� IRUPDWLVL� LQ� EDVH� D�

YDOXWD]LRQL� GL� SURSRU]LRQDOLWj� H� UDJLRQHYROH]]D� GL� QRUPH�

DSSDUWHQHQWL�D�RUGLQDPHQWL�VWUDQLHUL��FLz�FKH�LPSOLFD�O·DSSUH]]DPHQWR�

GHOOH� PRGDOLWj� FRPSOHVVLYH� FRQ� FXL� JOL� VWHVVL� KDQQR� UHJRODWR� OD�

PDWHULD� GHOOD� WUDVSDUHQ]D� H� GHOO·DFFHVVR�� FKH� QRQ� SHUPHWWH� GL�
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HIIHWWXDUH� FRPSDUDWLYDPHQWH� XQD� GLUHWWD� XWLOL]]D]LRQH� GHOOH� UHODWLYH�

FRQFOXVLRQL�

/D� GLIHVD� HUDULDOH� HYLGHQ]LD� DQFRUD� FRPH� WXWWH� OH� QRUPH�

VRYUDQD]LRQDOL� ULFKLDPDWH�GDOOD�SDUWH� ULFRUUHQWH� ULPHWWDQR� VHPSUH�DO�

OHJLVODWRUH� QD]LRQDOH�� FRPH� q� QDWXUDOH� FKH� VLD�� OD� SRQGHUD]LRQH� GHL�

GLYHUVL�LQWHUHVVL�LQ�JLRFR��LQWHUHVVH�SXEEOLFR�JHQHUDOH�DOOD�WUDVSDUHQ]D��

GD� XQD� SDUWH�� H� LQWHUHVVH� SHUVRQDOH� DOOD� ULVHUYDWH]]D� GHO� VLQJROR��

GDOO
DOWUD�� H� FRPH�� TXLQGL�� L� SULQFLSL� LQYRFDWL� GL� SURSRU]LRQDOLWj��

SHUWLQHQ]D��QRQ�HFFHGHQ]D��ILQDOLWj��QRQ�VLDQR�DOWUR�FKH�VWUXPHQWL�LQ�

EDVH� DL� TXDOL� HIIHWWXDUH� XQD� SRQGHUD]LRQH�� FKH� VFRQWD� L� GLIIHUHQWL�

FDUDWWHUL� H� OD� GLYHUVD� SRUWDWD� GHOO
LQWHUHVVH� SXEEOLFR� JHQHUDOH� FKH� VL�

LQWHQGH�WXWHODUH�DWWUDYHUVR� LO� UHJLPH�GL� WUDVSDUHQ]D��H�FKH�SXz�DYHUH�

XQD� FRQILJXUD]LRQH� GLYHUVD�� D� VHFRQGD� GHO� VLVWHPD� QD]LRQDOH�

FRQVLGHUDWR�

,Q�DOWUH�SDUROH��OD�GLIHVD�HUDULDOH�HYLGHQ]LD�OD�QHFHVVLWj�GL�GLVWLQJXHUH��

QHOOD� YDOXWD]LRQH� GL� FRPH� L� SUHGHWWL� SULQFLSL� SRVVDQR� HVVHUH�

OHJLWWLPDPHQWH�FDODWL�QHL�YDUL�RUGLQDPHQWL��WUD�VLVWHPL�QD]LRQDOL�LQ�FXL�

O
DFFHVVR�DJOL�DWWL�GDWL�H�LQIRUPD]LRQL�GHOOH�SXEEOLFKH�DPPLQLVWUD]LRQL�

�VHFRQGR� LO� SDUDGLJPD� VWDWXQLWHQVH� ´)UHHGRP� RI� LQIRUPDWLRQ� DFW� ��

)RLDµ���q�VHPSUH�VWDWR�JHQHUDOL]]DWR��q�RUPDL�FULVWDOOL]]DWR�H�IXQ]LRQD�

EHQH��LQ�FXL�LO�VLVWHPD�GL�JLXVWL]LD��R�GL�ULPHGL�VWUDJLXGL]LDOL��RSHUD�LQ�

PRGR� WHPSHVWLYR� HG� HIILFLHQWH�� L� FDVL� GL� FRQIOLWWL� GL� LQWHUHVVL� H� GL�

FRUUX]LRQH�QRQ�VRQR�QXPHURVL��R�q�FRPXQTXH�SUHYLVWD�XQD�VSHFLILFD�

GLVFLSOLQD� QRUPDWLYD� DO� ULJXDUGR��� H� VLVWHPL� LQ� FXL�� GLYHUVDPHQWH��

O
DFFHVVR� q� VHPSUH� VWDWR� TXDOLILFDWR� H� ULVWUHWWR� R� PDJDUL� QRQ�

JDUDQWLVFH� DGHJXDWL� VWDQGDUG� GL� WHPSHVWLYLWj� HG� HIILFLHQ]D�� L� FDVL� GL�

FRQIOLWWL� GL� LQWHUHVVL� H� GL� FRUUX]LRQH� VRQR� DO� GL� VRSUD� GHOOD� PHGLD�
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HXURSHD� H� LQWHUQD]LRQDOH� RYYHUR� HVLVWRQR� GLVFLSOLQH� GHEROL� VXOOD�

WUDVSDUHQ]D�H�VXO�FRQIOLWWR�GL�LQWHUHVVL��

(�� SHU� O·$PPLQLVWUD]LRQH�� FROORFDQGRVL� O·,WDOLD� LQ� TXHVWD� VHFRQGD�

FDWHJRULD�� DOOD� OXFH� GHOOH� VSHFLILFKH� SXEEOLFD]LRQL� QD]LRQDOL� H�

LQWHUQD]LRQDOL� ULFKLDPDWL� QHOOD� PHPRULD�� q� LQ� VLIIDWWR� FRQWHVWR�

�´UHODWLYLWj�LQWULQVHFDµ��FKH�YD�YDOXWDWD�OD�SURSRU]LRQDOLWj��SHUWLQHQ]D��

QRQ� HFFHGHQ]D�� ILQDOLWj� GHOOD� FRQWHVWDWD� PLVXUD�� RSHUD]LRQH� FKH�

GLPRVWUD� FKH� OD� UHODWLYD� DPSLH]]D� q� JLXVWLILFDWD� H� ULVSHWWRVD� GHL�

SUHGHWWL�FULWHUL��DQFKH�WHQHQGR�FRQWR�GHJOL�VWXGL�H�GHL�GDWL�GHOO·2&6(�

LQ� WHPD�GL� JHVWLRQH�GHO� FRQIOLWWR� GL� LQWHUHVVL� H� GL� ´DVVHW� GLVFORVXUHµ�

SHU� L�IXQ]LRQDUL�SXEEOLFL��*RYHUQPHQW�DW�D�*ODQFH�������6XUYH\�RQ�

0DQDJLQJ�&RQIOLFW� RI� ,QWHUHVW� LQ� WKH�([HFXWLYH� %UDQFK�� ������� FKH�

HYLGHQ]LDQR�� D� OLYHOOR� LQWHUQD]LRQDOH�� FKH� LO� OLYHOOR� GL� GLYXOJD]LRQH�

GHJOL�LQWHUHVVL�SULYDWL�GHL�IXQ]LRQDUL�SXEEOLFL��LQ�PHGLD��q�VWUHWWDPHQWH�

FRUUHODWR� DOOD� SRVL]LRQH� GLULJHQ]LDOH�� H� FKH�� LQ� ,WDOLD�� LO� OLYHOOR� GL�

GLYXOJD]LRQH� SHU� L� GLULJHQWL� q� DO� GL� VRWWR� GHOOD�PHGLD�2&6(�� OD� FXL�

5HFRPPHQGDWLRQ�RQ�3XEOLF�,QWHJULW\��GHO�JHQQDLR�������UDFFRPDQGD�

DL� SDHVL� DGHUHQWL� GL� UDIIRU]DUH� OH� PLVXUH� ILQDOL]]DWH� D� SUHYHQLUH� H�

JHVWLUH�FRQIOLWWL�GL�LQWHUHVVH�DWWXDOL�H�SRWHQ]LDOL�

/·$PPLQLVWUD]LRQH��SRL��VRVWLHQH�FKH� L� ULFRUUHQWL�QRQ�FKLDULVFRQR�OH�

UDJLRQL�JLXULGLFKH�SHU�OH�TXDOL�O·REEOLJR�GL�FXL�DOOD�OHWW��F��GHOO·DUW������

FRPPD� ��� G�OJV�� �������� FRVWLWXLVFD� YLROD]LRQH� GHOOD� WXWHOD� GHL� GDWL�

SHUVRQDOL�� H� ULOHYD� OD� PDQLIHVWD� FRQWUDGGL]LRQH� LQ� FXL� D� VXR� DYYLVR�

ULFDGUHEEHUR� L� ULFRUUHQWL�� QRQ� FKLDUHQGR� SHUFKp� WXWWL� JOL� REEOLJKL� GL�

SXEEOLFD]LRQH� LQ� HVDPH� VDUHEEHUR� OHJLWWLPL� SHU� L� WLWRODUL� GL� FDULFKH�

SROLWLFKH�H�LOOHJLWWLPL�SHU�L�GLULJHQWL��DQFKH�GL�QRPLQD�SROLWLFD�

,QILQH�� OD� GLIHVD� HUDULDOH�� LQ� UHOD]LRQH� DL� GDWL� SDWULPRQLDOL� GL� FXL� DOOD�

ULGHWWD� OHWWHUD� I��� LOOXVWUD� DOFXQL� DVSHWWL� GHOOD� GLVFLSOLQD� LQ� SDUROD��
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LOOXVWUDQGRQH� OD� IXQ]LRQH� HTXLOLEUDWULFH� WUD� JOL� LQWHUHVVL� LQ� JLRFR�

>RVFXUDPHQWR� GL� WXWWL� L� GDWL� VHQVLELOL�� SXEEOLFD]LRQH� GHO� VROR� TXDGUR�

ULDVVXQWLYR� GHOOD� GLFKLDUD]LRQH� GHL� UHGGLWL�� ULDVVXQWLYR� GHO� GDWR�

SDWULPRQLDOH�JHQHUDOH��VHQ]D�HOHPHQWL�DQDOLWLFL�GL�GHWWDJOLR��SUHYLVLRQH�

GHO� FRQVHQVR� GHO� IDPLOLDUH� SHU� OD� SXEEOLFD]LRQH� GHL� GDWL� FKH� OR�

ULJXDUGDQR�� SURSRU]LRQDOLWj� GHOOD� PLVXUD�� VRWWR� LO� SURILOR� GHOOD�

SUHYLVWD�FRQWUD]LRQH�GHL�GDWL�GD�SXEEOLFDUH��QRQ�FRPSUHQGHQWL�TXHOOL�

GL�FXL�DOOD�OHWWHUD�I���SHU�L�GLULJHQWL�GHL�FRPXQL�VRWWR�L��������DELWDQWL��

DUW�� ��� FRPPD� ��WHU�� H� SHU� L� GLULJHQWL� VFRODVWLFL�� /LQHH� JXLGD� $1$&��

S���@�

����� ,O� &RGDFRQV� HFFHSLVFH� LO� GLIHWWR� GL� JLXULVGL]LRQH� GHOO·DGLWR�

7ULEXQDOH� H� O·LQDPPLVVLELOLWj� GHO� ULFRUVR�� VWDQWH� OD� QDWXUD� QRQ�

SURYYHGLPHQWDOH� GHJOL� DWWL� JUDYDWL�� VXOOD� VFRUWD� GL� PRWLYD]LRQL� QRQ�

GLVVLPLOL� GL� TXHOOH� D� VXR� WHPSR� VYROWH� GDOOD� GLIHVD� HUDULDOH� QHOOH�

DQDORJKH�HFFH]LRQL��QRQFKp�O·LPSURFHGLELOLWj�GHO�ULFRUVR�SHU�PDQFDWD�

LPSXJQD]LRQH� GHOOD� GHOLEHUD� GHOO·$QDF� GL� DSSURYD]LRQH� GHOOH� /LQHH�

JXLGD�DWWXDWLYH�GHOO·DUW�����GHO�G�OJV�����������SXEEOLFDWH�LQ�SHQGHQ]D�

GHOOD�FRQWURYHUVLD�����PDU]R�������

1HO�PHULWR��LO�&RGDFRQV��SUHPHVVR��FRPH�JLj�OD�GLIHVD�HUDULDOH��FKH�LO�

ULFRUVR� q� FRQWUDGGLWWRULR�� QHOOD� PLVXUD� LQ� FXL� L� ULFRUUHQWL� FRQWHVWDQR�

QRQ� OD� OHJLWWLPLWj� GHOO·REEOLJR� GL� SXEEOLFD]LRQH� LQ� VH�� EHQVu�

HVFOXVLYDPHQWH� OD� VXD� DSSOLFD]LRQH� DL� GLULJHQWL�� FRQIXWD�

DQDOLWLFDPHQWH�� FRQ� YDULH� DUJRPHQWD]LRQL�� OH� FHQVXUH� ULFRUVXDOL��

VRVWHQHQGR�OD�FRPSDWLELOLWj�H��DQ]L��OD�QHFHVVLWj�GHOOD�PLVXUD��QRQFKp�

OD�VXD�UDJLRQHYROH]]D�H�SURSRU]LRQDOLWj��DOOD�OXFH�GHO�GLULWWR�GHOO·8(�H�

GHOOD�&RVWLWX]LRQH�
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����� ,� ULFRUUHQWL� HFFHSLVFRQR� O·LQDPPLVVLELOLWj� GHOO·LQWHUYHQWR� GHO�

&RGDFRQV� H� FRQIXWDQR� OH� TXHVWLRQL� SUHJLXGL]LDOL� H� GL� PHULWR�

LQWURGRWWH�GDOOH�SDUWL�UHVLVWHQWL�

����� /D� GLIHVD� HUDULDOH�� LQ� UHSOLFD�� ID� SURSULD� O·HFFH]LRQH� GL�

LPSURFHGLELOLWj�GHO�ULFRUVR�SHU�PDQFDWD� LPSXJQD]LRQH�GHOOD�GHOLEHUD�

GHOO·$QDF� GL� DSSURYD]LRQH� GHOOH� /LQHH� JXLGD�� JLj� VYROWD�

GDOO·LQWHUYHQLHQWH�DG�RSSRQHQGXP�

����� /D� FRQWURYHUVLD� q� VWDWD� WUDWWHQXWD� LQ� GHFLVLRQH� DOOD� SXEEOLFD�

XGLHQ]D�GHO����JLXJQR������

��� 9D� SULRULWDULDPHQWH� DIIURQWDWD�� FRP·q� G·XRSR�� OD� GLVDPLQD� GHOOH�

TXHVWLRQL�SUHJLXGL]LDOL�

��� 9LHQH� LQ� LPPHGLDWR� ULOLHYR� OD� TXHVWLRQH� LQHUHQWH� OD� JLXULVGL]LRQH�

GHOO·DGLWR�7ULEXQDOH�VXOOD�FRQWURYHUVLD�LQ�HVDPH�

,O� &ROOHJLR� OD� ULWLHQH� VXVVLVWHQWH�� LQ� IRU]D� GHOOH� VHJXHQWL�

FRQVLGHUD]LRQL�

�����/·DUW������GHO�G�OJV�����JLXJQR�������Q�������&RGLFH�LQ�PDWHULD�GL�

SURWH]LRQH� GHL� GDWL� SHUVRQDOL�� GLVSRQH� DO� FRPPD� �� FKH� ´7XWWH� OH�

FRQWURYHUVLH� FKH� ULJXDUGDQR�� FRPXQTXH�� O
DSSOLFD]LRQH� GHOOH� GLVSRVL]LRQL� GHO�

SUHVHQWH�FRGLFH��FRPSUHVH�TXHOOH�LQHUHQWL�DL�SURYYHGLPHQWL�GHO�*DUDQWH�LQ�PDWHULD�

GL� SURWH]LRQH� GHL� GDWL� SHUVRQDOL� R� DOOD� ORUR� PDQFDWD� DGR]LRQH�� QRQFKp� OH�

FRQWURYHUVLH� SUHYLVWH� GDOO
DUWLFROR� ���� FRPPD� ��� GHOOD� OHJJH� ��� DSULOH� ������ Q��

����� H� VXFFHVVLYH� PRGLILFD]LRQL�� VRQR� DWWULEXLWH� DOO
DXWRULWj� JLXGL]LDULD�

RUGLQDULDµ�

,O� JLXGLFH� DPPLQLVWUDWLYR� KD� ULWHQXWR� QRQ� FRQIRUPH� DO� GHWWDWR�

FRVWLWX]LRQDOH�XQD�OHWWXUD�GHOO
DUW�������FRPPD����G�OJV��Q������������

QHO� VHQVR� GHOOD� LQWURGX]LRQH� GL� XQD� JLXULVGL]LRQH� HVFOXVLYD� QHL�

ULJXDUGL� GHO� JLXGLFH� RUGLQDULR� HVWHVD� DJOL� LQWHUHVVL� OHJLWWLPL�� 7DOH�

GLVSRVL]LRQH�� VL� q� VRVWHQXWR�� QRQ� SHUVHJXH� OD� ILQDOLWj� GL� IRQGDUH� OD�
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JLXULVGL]LRQH� VXOOD� VROD� LQGLYLGXD]LRQH� GHO� VRJJHWWR� SXEEOLFR�

FRLQYROWR� QHOOD� FRQWURYHUVLD�� EHQVu� TXHOOD� GL� FKLDULUH� FRPH� L�

SURYYHGLPHQWL� GHO� *DUDQWH� SHU� OD� SURWH]LRQH� GHL� GDWL� SHUVRQDOL��

ULJXDUGDQWL� OD� SURWH]LRQH� GL� GHWWL� GDWL�� LQ� TXDQWR� LQFLGHQWL� VX� GLULWWL�

VRJJHWWLYL� GHL� SULYDWL�� VRQR� VRJJHWWL� DO� VLQGDFDWR� GHOO
DXWRULWj�

JLXGL]LDULD�RUGLQDULD�VHFRQGR�OH�SDUWLFRODUL�UHJROH�GL�SURFHGXUD�GHWWDWH�

GDL� VXFFHVVLYL� FRPPD� FRQWHQXWL� QHO� PHGHVLPR� DUWLFROR�� FRQ� OD�

FRQVHJXHQWH� LQGLVSHQVDELOLWj�� DL� ILQL� GHOO·RSHUDWLYLWj� GHOOD�

GLVSRVL]LRQH�� H�� LQGL�� VXOOD� LQGLYLGXD]LRQH� GHO� SOHVVR� JLXULVGL]LRQDOH�

FRPSHWHQWH� SHU� OD� GLVDPLQD� GL� XQD� FRQWURYHUVLD� DIIHUHQWH� OD�

SURWH]LRQH� GHL� GDWL� SHUVRQDOL�� GHOO·DSSUH]]DPHQWR� GHOOD� FRQFUHWD�

VLWXD]LRQH� VRJJHWWLYD� D]LRQDWD� LQ� JLXGL]LR�� VHFRQGR� LO� WUDGL]LRQDOH�

SDUDGLJPD� LQWHUHVVH� OHJLWWLPR�GLULWWR� VRJJHWWLYR� �&�� 6WDWR�� 9,�� ��

VHWWHPEUH�������Q��������FRQIHUPDWLYD�GHOOD�VHQWHQ]D�GHO�7$5�/D]LR��

5RPD��,,�����JHQQDLR�������Q�������

/D� WHVL� QRQ� KD� VXSHUDWR� LO� YDJOLR� GL� OHJLWWLPLWj� GHO� JLXGLFH� GHOOD�

JLXULVGL]LRQH�� FKH�� QHO� SURQXQ]LDUVL� VXOOD� TXHVWLRQH�� KD� ULOHYDWR�� SHU�

XQ� YHUVR�� OD� SLDQD� OHWWXUD� H� OD� DOWUHWWDQWR� SLDQD� LQWHUSUHWD]LRQH� GHOOD�

GLVSRVL]LRQH�� ´OD� FXL� FULVWDOOLQD� HVSUHVVLRQH� OHWWHUDOH� �UDUD� DYLV�� QRQ�

ODVFLD�PDUJLQL�D�GXEEL�FLUFD� O
LQWHQWLR� OHJLV�GL�DWWULEXLUH� O
LQWHUD�PDWHULD�

DOOD�FRJQL]LRQH�GHOO
$*2��VHQ]D�HFFH]LRQL�GL�VRUWDµ�H��LQ�SDUWLFRODUH��

VHQ]D� FKH� D� FLz� ULVXOWL� GL� RVWDFROR�� FRPH� ULWHQXWR� GDO� JLXGLFH�

DPPLQLVWUDWLYR�� O·DUW�� ���� &RVW��� VWDQWH� O·HYROX]LRQH� LQWHUSUHWDWLYD� GL�

FXL�OD�QRUPD�FRVWLWX]LRQDOH�q�VWDWD�RJJHWWR�D�SDUWLUH�GD�&DVV��66�88��

����������

1HO� JLXQJHUH� DOOH� SUHGHWWH� FRQFOXVLRQL�� OH� 66�88�� KDQQR� DQFKH�

RVVHUYDWR�FRPH�O·DUW�������FRPPD����GHO�G�OJV��Q�����������ULVXOWL��QHO�

PHULWR��SHUIHWWDPHQWH�UDJLRQHYROH��´SRLFKq�OD�PDWHULD�GHOO
DFFHVVR�DL�
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GDWL� SHUVRQDOL� H� GHL� FRVWL� GL� HVHUFL]LR� GL� WDOH� GLULWWR� SUHVHQWD� XQD�

LQGLVFXWLELOH�� UHFLSURFD�� LQHVWULFDELOH� LQWHUIHUHQ]D� GL� GLULWWL� H� LQWHUHVVL�

OHJLWWLPL�� QHOOD� TXDOH�� SHUDOWUR�� QHWWD� DSSDUH� OD� SUHYDOHQ]D� GHL� SULPL�

ULVSHWWR�DL�VHFRQGLµ��&DVV���66�88�����DSULOH�������Q��������

$OOD�OXFH�GHOOD�DSSHQD�ULFKLDPDWD�JLXULVSUXGHQ]D��QRQ�SXz��SHUWDQWR��

SRUVL�DOFXQ�GXEELR�VXO�IDWWR�FKH��D��WXWWH�OH�FRQWURYHUVLH�DIIHUHQWL�DOOD�

´LQWHUD� PDWHULDµ� GHOO
DFFHVVR� DL� GDWL� SHUVRQDOL�� SHU� ULFKLDPDUH� OH�

SDUROH� GHOOD� &RUWH�� VRQR� VRJJHWWH� DOOD� JLXULVGL]LRQH� GHO� JLXGLFH�

RUGLQDULR�� E�� SHU� HVVH�� QRQ� q� QHFHVVDULD� DOFXQD� GLVWLQ]LRQH� IRQGDWD�

VXOOD�SRVL]LRQH�VRJJHWWLYD�D]LRQDWD�LQ�JLXGL]LR�

&Lz�SRVWR��RFFRUUH�RVVHUYDUH�FKH�QHO�JLXGL]LR�LQ�HVDPH�VL�GLVFXWH�QRQ�

GHOO·DSSOLFD]LRQH� GL� QRUPH� GHO� G�OJV�� Q�� ���� GHO� ����� �� L� FXL� DUWLFROL�

QRQ� ULVXOWDQR� QHDQFKH� LQYRFDWL� GDL� ULFRUUHQWL� TXDOH� SDUDPHWUR� GL�

OHJLWWLPLWj�YLRODWR�GDOOH�JUDYDWH�GLVSRVL]LRQL���R�GL�SURYYHGLPHQWL�GHO�

*DUDQWH� LQ� PDWHULD� GL� SURWH]LRQH� GHL� GDWL� SHUVRQDOL� R� ORUR� PDQFDWD�

DGR]LRQH�� EHQVu� GL� TXHVWLRQL� H� SURYYHGLPHQWL� FKH� DIIHULVFRQR� DOOH�

QRUPH�LQ�PDWHULD�GL�WUDVSDUHQ]D��GL�FXL�DO�G�OJV�����PDU]R�������Q�����

9LHQH�� SHUWDQWR�� LQ� ULOLHYR� O·DUW�� ��� �� 7XWHOD� JLXULVGL]LRQDOH� GHO�

SUHGHWWR� G�OJV�� ��������� FKH� GLVSRQH� FKH� ´/H� FRQWURYHUVLH� UHODWLYH� DJOL�

REEOLJKL� GL� WUDVSDUHQ]D� SUHYLVWL� GDOOD� QRUPDWLYD� YLJHQWH� VRQR� GLVFLSOLQDWH� GDO�

GHFUHWR� OHJLVODWLYR� �� OXJOLR� ������ Q�� ���µ�� H�� SHU� O·HIIHWWR�� LO� FRGLFH� GHO�

SURFHVVR�DPPLQLVWUDWLYR� LYL� ULFKLDPDWR�H��QHO�VXR�DPELWR�� O·DUW�������

FKH� LQGLFD� DO� FRPPD� ��� OHWW�� D��� Q�� ��� WUD� OH� PDWHULH� GL� JLXULVGL]LRQH�

HVFOXVLYD� DWWULEXLWH� DO� JLXGLFH� DPPLQLVWUDWLYR�� ´LO� GLULWWR� GL� DFFHVVR� DL�

GRFXPHQWL� DPPLQLVWUDWLYL� H� YLROD]LRQH� GHJOL� REEOLJKL� GL� WUDVSDUHQ]D�

DPPLQLVWUDWLYDµ�

'L� WDOL� XOWLPH� QRUPH� O·$PPLQLVWUD]LRQH� UHVLVWHQWH� RIIUH� OD� VHJXHQWH�

OHWWXUD�
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,Q�SDUWLFRODUH��OD�GLIHVD�HUDULDOH�VRVWLHQH�FKH��SRLFKp�LO�OHJLVODWRUH��QHO�

G�OJV�����������DUW������VL�ULIHULVFH�DOOH�FRQWURYHUVLH�´UHODWLYH�DJOL�REEOLJKL�

GL� WUDVSDUHQ]Dµ�� PHQWUH� LO� F�S�D��� DUW�� ����� FRPPD� ��� OHWW�� D��� Q�� ���

PHQ]LRQD�OD�´YLROD]LRQH�GHJOL�REEOLJKL�GL�WUDVSDUHQ]D�DPPLQLVWUDWLYDµ��WHPD�

DVVHULWDPHQWH�PHQR�DPSLR�GHO�SULPR��LO�ULPDQGR�RSHUDWR�GDOO·DUW�����

YD� LQWHVR� LQ�VHQVR� OHWWHUDOH�H�VLFFRPH�ULIHULWR�DOO·LQWHUR�F�S�D���FRQ� OD�

FRQVHJXHQ]D� FKH�� SHU� OD� FRQWURYHUVLD� LQ� HVDPH�� GHYRQR� HVVHUH�

DSSOLFDWH� OH� QRUPH� GHO� FRGLFH� GHO� SURFHVVR� DPPLQLVWUDWLYR� VXO�

JHQHUDOH� ULSDUWR�GL�JLXULVGL]LRQH� �DUW�� ��� ´VRQR� GHYROXWH� DOOD� JLXULVGL]LRQH�

DPPLQLVWUDWLYD�OH�FRQWURYHUVLH��QHOOH�TXDOL�VL�IDFFLD�TXHVWLRQH�GL�LQWHUHVVL�OHJLWWLPL�

H�� QHOOH� SDUWLFRODUL� PDWHULH� LQGLFDWH� GDOOD� OHJJH�� GL� GLULWWL� VRJJHWWLYL�� FRQFHUQHQWL�

O
HVHUFL]LR� R� LO� PDQFDWR� HVHUFL]LR� GHO� SRWHUH� DPPLQLVWUDWLYR�� ULJXDUGDQWL�

SURYYHGLPHQWL�� DWWL�� DFFRUGL� R� FRPSRUWDPHQWL� ULFRQGXFLELOL� DQFKH� PHGLDWDPHQWH�

DOO
HVHUFL]LR� GL� WDOH� SRWHUH�� SRVWL� LQ� HVVHUH� GD� SXEEOLFKH� DPPLQLVWUD]LRQLµ��� H�

YDOXWDWD��SHU�O·HIIHWWR��OD�QDWXUD�GHOOD�VLWXD]LRQH�VRJJHWWLYD�D]LRQDWD�LQ�

JLXGL]LR�� VHFRQGR� OD� JLj� FLWDWD� ULSDUWL]LRQH� LQWHUHVVL� OHJLWWLPL�GLULWWL�

VRJJHWWLYL�� FRQ� OD� FRQFOXVLRQH� GHOO·DWWULEX]LRQH� DO� JLXGLFH� RUGLQDULR�

GHOOD� FRJQL]LRQH�GHO�JLXGL]LR��QHOO·DPELWR�GHO�TXDOH� OD�GLIHVD�HUDULDOH�

QRQ�ULQYLHQH�SRVL]LRQL�GL�LQWHUHVVH�OHJLWWLPR�

/D�WHVL�q�VXJJHVWLYD�PD�QRQ�FRQYLQFH�

(·�LQQDQ]LWXWWR�GHEROH��VRWWR�LO�SURILOR�GHOOD�VHPDQWLFD�IUDVDOH��H��LQGL��

GHOO·LQWHUSUHWD]LRQH� OHWWHUDOH�� OD� GLIIHUHQ]LD]LRQH� �� XQLFR� HOHPHQWR�

SRVWR�D�EDVH�GHOO·HFFH]LRQH��� WUD� OH�HVSUHVVLRQL�´UHODWLYH�DJOL� REEOLJKL�GL�

WUDVSDUHQ]Dµ�GL�FXL�DOO·DUW������G�OJV����������H�´YLROD]LRQH�GHJOL�REEOLJKL�GL�

WUDVSDUHQ]D� DPPLQLVWUDWLYDµ�GL�FXL� DOO·DUW�� ����� FRPPD���� OHWW�� D���Q������

F�S�D��

/H� GXH� ORFX]LRQL� ULPDQGDQR�� LQYHUR�� QHOOD� SDUWH� TXDOLILFDQWH�� D� XQ�

XQLFR� WHPD�� FKH� q� TXHOOR� GHJOL� ´REEOLJKL� GLWUDVSDUHQ]D� DPPLQLVWUDWLYDµ��
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LQHTXLYRFDELOPHQWH� FRQWHQXWR� LQ� HQWUDPEH�� PHQWUH� OD� GLIIHUHQ]D� LQ�

SDUROD�q�FRQILQDWD�QHOO·DOYHR�GHOOH�SDUROH�LQWURGXWWLYH�GHO�WHPD�VWHVVR�

�´UHODWLYH� DJOLµ�� ´YLROD]LRQH� GHJOLµ��� H�� LQGL�� LQ� SRVL]LRQH� WDOH� FKH��

QHOO·HFRQRPLD� JHQHUDOH� GHOOH� GXH� QRUPH�� QRQ� SHUPHWWH�

TXHOO·DSSUH]]DPHQWR�GHOOD�VXD�ULOHYDQ]D�QHL�VHQVL�ULFKLHVWL�GDOOD�GLIHVD�

HUDULDOH��

$QFKH� VRWWR� LO� SURILOR� VRVWDQ]LDOH�� OD� ULFRVWUX]LRQH� LQ� FRPPHQWR�

PDQLIHVWD� JUDYL� FULWLFLWj�� VH� q� YHUR� LQIDWWL� FKH� OD� ´YLROD]LRQH� GHJOL�

REEOLJKLµ� q� VROR� XQD� GHOOH� SRVVLELOL� IDWWLVSHFLH� GHOOH� TXHVWLRQL� ´UHODWLYH�

DJOL�REEOLJKLµ��q�DOWUHVu�YHUR�FKH�O·LQGDJLQH�VXOOD�´YLROD]LRQH�GHJOL�REEOLJKLµ�

FRPSRUWD� QHFHVVDULDPHQWH� OD� GLVDPLQD� GHOOH� TXHVWLRQL� ´UHODWLYH� DJOL�

REEOLJKLµ��VXVVLVWHQ]D��HVWHQVLRQH��DPELWR�VRJJHWWLYR�H�RJJHWWLYR��HWF�����

GL� WDOFKq� q� EHQ� DUGXR� LSRWL]]DUH� FKH� OD� GLVDPLQD� GHOOD� YLROD]LRQH�

GHOO·REEOLJR�SRVVD�FRVWLWXLUH�XQD�FDWHJRULD�D�VH�VWDQWH��GLYHUVD�TXHOOD�

GHOO·REEOLJR�LQ�VH��WDOH�GD�ULFKLHGHUH��R�SHUPHWWHUH��O·LQWHUYHQWR�GL�GXH�

GLVWLQWH�FRJQL]LRQL�JLXGL]LDOL�

6RWWR� LO� SURILOR� GHOO·LQWHUSUHWD]LRQH� VLVWHPDWLFD�� LQROWUH�� q� GLIILFLOH�

FRPSUHQGHUH� FRPH� LO� OHJLVODWRUH� SRVVD� DYHU� DIILGDWR� O·HOHPHQWR�

GLULPHQWH�GL�XQD�TXHVWLRQH�FRVu�ULOHYDQWH��TXDO�q�TXHOOD�GHO�ULSDUWR�GL�

JLXULVGL]LRQH� GHOOD� PDWHULD� GHOOD� WUDVSDUHQ]D� DPPLQLVWUDWLYD�� VXOOD�

EDVH�QRQ�GHOO·LQGLYLGXD]LRQH�GHOO·RJJHWWR�GHOOD�GLVFLSOLQD�GD�UHJRODUH��

LQ�VH�FRQVLGHUDWD��SHU�JLXQWD�LQFRQWURYHUWLELOPHQWH�GHOLQHDWD��´REEOLJKL�

GL� WUDVSDUHQ]D�DPPLQLVWUDWLYDµ���EHQVu�VXOOH�PRGDOLWj�FRQ�FXL� OD�VWHVVD�q�

VWDWD�ULFKLDPDWD�

6XO� SXQWR�� SXz� DQFKH� RVVHUYDUVL� FRPH�� SHU� OH� DOWUH� GLVSRVL]LRQL�

GHOO·DUW�� ����� FRPPD� ��� F�S�D�� �FKH� VL� ULWLHQH� GL� QRQ� ULSRUWDUH�

LQWHJUDOPHQWH� SHU� PHUH� UDJLRQL� GL� HFRQRPLD� HVSRVLWLYD��� OD�

GHOLPLWD]LRQH�GHOOD�JLXULVGL]LRQH�HVFOXVLYD�GHO�JLXGLFH�DPPLQLVWUDWLYR�
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DYYHQJD� PHGLDQWH� OD� HQXFOHD]LRQH� GL� VSHFLILFKH� PDWHULH� >OHWW�� D��� ����

´ULVDUFLPHQWR� GHO� GDQQR� LQJLXVWR� FDJLRQDWR� LQ� FRQVHJXHQ]D� GHOO
LQRVVHUYDQ]D�

GRORVD� R� FROSRVD� GHO� WHUPLQH� GL� FRQFOXVLRQH� GHO� SURFHGLPHQWR� DPPLQLVWUDWLYRµ��

OHWW�� D��� ���� ´IRUPD]LRQH�� FRQFOXVLRQH� HG� HVHFX]LRQH� GHJOL� DFFRUGL� LQWHJUDWLYL� R�

VRVWLWXWLYL� GL� SURYYHGLPHQWR� DPPLQLVWUDWLYR� H� GHJOL� DFFRUGL� IUD� SXEEOLFKH�

DPPLQLVWUD]LRQLµ@�� H�� ODGGRYH� WDOH� FULWHULR� QRQ� ULVXOWL� HVDXVWLYR�� FRQ� LO�

ULFKLDPR�GL�SRU]LRQL�GL�PDWHULH��D�ORUR�YROWD�HVSUHVVDPHQWH�GHOLPLWDWH�

WUDPLWH�HFFH]LRQL�>OHWW��E���´FRQWURYHUVLH�DYHQWL�DG�RJJHWWR�DWWL�H�SURYYHGLPHQWL

UHODWLYL�D�UDSSRUWL�GL� FRQFHVVLRQH�GL�EHQL�SXEEOLFL��DG�HFFH]LRQH�GHOOH� FRQWURYHUVLH�

FRQFHUQHQWL�LQGHQQLWj��FDQRQL�HG�DOWUL�FRUULVSHWWLYL�H�TXHOOH�DWWULEXLWH�DL�WULEXQDOL�

GHOOH� DFTXH� SXEEOLFKH� H� DO� 7ULEXQDOH� VXSHULRUH� GHOOH� DFTXH� SXEEOLFKHµ@��

HVFOXVLRQL�>�OHWW��F���´FRQWURYHUVLH�DYHQWL�DG�RJJHWWR�DWWL�H�SURYYHGLPHQWL�UHODWLYL�

D� UDSSRUWL� GL� FRQFHVVLRQH� GL� EHQL� SXEEOLFL�� DG� HFFH]LRQH� GHOOH� FRQWURYHUVLH�

FRQFHUQHQWL�LQGHQQLWj��FDQRQL�HG�DOWUL�FRUULVSHWWLYL�H�TXHOOH�DWWULEXLWH�DL�WULEXQDOL�

GHOOH� DFTXH�SXEEOLFKH� H� DO� 7ULEXQDOH� VXSHULRUH� GHOOH� DFTXH�SXEEOLFKHµ@��´IHUPL�

UHVWDQGRµ�>OHWW��I���´FRQWURYHUVLH�DYHQWL�DG�RJJHWWR�JOL�DWWL�H�L�SURYYHGLPHQWL�GHOOH�

SXEEOLFKH�DPPLQLVWUD]LRQL�LQ�PDWHULD�XUEDQLVWLFD�H�HGLOL]LD��FRQFHUQHQWH�WXWWL�JOL�

DVSHWWL� GHOO
XVR� GHO� WHUULWRULR�� H� IHUPH� UHVWDQGR� OH� JLXULVGL]LRQL� GHO� 7ULEXQDOH�

VXSHULRUH� GHOOH� DFTXH� SXEEOLFKH� H� GHO� &RPPLVVDULR� OLTXLGDWRUH� SHU� JOL� XVL� FLYLFL��

QRQFKp�GHO�JLXGLFH�RUGLQDULR�SHU�OH�FRQWURYHUVLH�ULJXDUGDQWL�OD�GHWHUPLQD]LRQH�H�OD�

FRUUHVSRQVLRQH� GHOOH� LQGHQQLWj� LQ� FRQVHJXHQ]D� GHOO
DGR]LRQH� GL� DWWL� GL� QDWXUD�

HVSURSULDWLYD� R� DEODWLYDµ@�� RYYHUR� PHGLDQWH� O
LQGLFD]LRQH� GHO� VHWWRUH� GL�

LQWHUYHQWR�� LQGLFDWR� PHGLDQWH� O·DXWRULWj� SURFHGHQWH� RYYHUR� OR�

VSHFLILFR� RJJHWWR� GHOO·DJLUH� SXEEOLFR� >OHWW�� O��� ´OH� FRQWURYHUVLH� DYHQWL� DG�

RJJHWWR�WXWWL�L�SURYYHGLPHQWL��FRPSUHVL�TXHOOL�VDQ]LRQDWRUL�HG�HVFOXVL�TXHOOL�LQHUHQWL�

DL�UDSSRUWL�GL�LPSLHJR�SULYDWL]]DWL��DGRWWDWL�GDOOD�%DQFD�G
,WDOLD«µ@�

/·DSSUH]]DPHQWR� GHOOD� HVWHQVLRQH� GHOOD� JLXULVGL]LRQH� HVFOXVLYD�

DIILGDWD�DO�JLXGLFH�DPPLQLVWUDWLYR�GDOO·DUW������GHO�FRGLFH�GHO�SURFHVVR�
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DPPLQLVWUDWLYR� QRQ� ULFKLHGH�� SHUWDQWR�� GL� QRUPD�� FKH� OD� YHULILFD�

GHOO·DSSDUWHQHQ]D� GHOOD� FRQWURYHUVLD� D� XQD� GHWHUPLQDWD� PDWHULD��

VHWWRUH��SDUWL�GL�HVVL�R�DPPLQLVWUD]LRQH��,Q�FLz��LO�F�S�D��VL�ULYHOD�GD�XQ�

ODWR� FRHUHQWH� FRQ� OD� UDWLR� GHOO·DWWULEX]LRQH� GHOOD� JLXULVGL]LRQH�

HVFOXVLYD��FKH�HVFOXGH��LQ�QXFH��OD�QHFHVVLWj�GL�XQ·DQDOLVL��FDVR�SHU�FDVR��

GL�TXDOH�VLD�O·LQWHUHVVH�D]LRQDWR�LQ�JLXGL]LR��VFUXWLQLR�FKH�SXz�LQYHFH�

ULJXDUGDUH�� RYH� QHFHVVDULR�� OD� GLVDPLQD� GHO� PHULWR� GHO� ULFRUVR���

GDOO·DOWUR�DWWXDWLYR�GHO�SULQFLSLR�GL�FKLDUH]]D�GHOOD�OHJLVOD]LRQH��FRPH�

GHO� UHVWR� JLj� GLPRVWUD� O·DUW�� �� GHOOR� VWHVVR� FRGLFH� VXOOD� JLXULVGL]LRQH�

DPPLQLVWUDWLYD�JHQHUDOH�

'HO�UHVWR��XQR�GHL�FULWHUL�LQIRUPDWRUL�GHO�FRGLFH��DOOD�OXFH�GHOOD�OHJJH�

GHOHJD� ��� JLXJQR� ������ Q�� ���� DUW�� ���� FRPPD� ��� OHWW�� E��� Q�� ���� q� LO�

ULRUGLQR� GHOOH� QRUPH� YLJHQWL� VXOOD� JLXULVGL]LRQH� GHO� JLXGLFH�

DPPLQLVWUDWLYR� DQFKH� ULVSHWWR� DOOH� DOWUH� JLXULVGL]LRQL�� FRQ� O·HYLGHQWH�

ILQDOLWj� GL� HOLPLQDUH� OD� QHFHVVLWj� GL� GLVWLQJXHUH� WUD� GLULWWL� H� LQWHUHVVL�

OHJLWWLPL� LQ� GHWHUPLQDWH� PDWHULH�� QHL� TXDOL� JOL� VWHVVL� VL� SUHVHQWDQR�

LQHVWULFDELOPHQWH�LQWHUIHUHQWL�

$�EHQ�YHGHUH��SHUWDQWR�� OD� WHVL�GHOOD�GLIHVD�HUDULDOH�� FRPSRUWDQGR� OD�

QHFHVVLWj� GL� GLVWLQJXHUH� WUD� GLULWWL� H� LQWHUHVVL� DL� ILQL� GHOOD�

LQGLYLGXD]LRQH�GHOOD�JLXULVGL]LRQH�LQ�XQD�PDWHULD�PHQ]LRQDWD�LQ�VHGH�

GL� UHJROD]LRQH�GL� JLXULVGL]LRQH� HVFOXVLYD�GHO� J�D��� ULVXOWD�GLVDUPRQLFD�

QRQ�VROR�FRQ�O·DUW�����GHO�G�OJV����������H�FRQ�O·DUW������GHO�F�S�D���PD�

FRQ�O·LQWHUR�LPSLDQWR�FRGLFLVWLFR�GL�FXL�DO�G�OJV�����������

(� DOORUD� QRQ� SXz� FKH� FRQFOXGHUVL� FKH�� DQFKH� SHU� JOL� ´REEOLJKL� GL�

WUDVSDUHQ]Dµ�� OD�PHQ]LRQH�GHOOD�PDWHULD�WUD�TXHOOH�HOHQFDWH�DOO·DUW������

F�S�D��FRPSRUWL�OD�JLXULVGL]LRQH�HVFOXVLYD�GHO�JLXGLFH�DPPLQLVWUDWLYR�

$�WDOH�FRQFOXVLRQH�QRQ�q�GL�RVWDFROR�O·DUW�����GHO�G�OJV�����������FKH�

SHU� OH�FRQWURYHUVLH�´UHODWLYH�DJOL� REEOLJKL�GL� WUDVSDUHQ]Dµ���GLYHUVDPHQWH�
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GD�TXDQWR�ID��FRPH�YLVWR��LO�&RGLFH�LQ�PDWHULD�GL�SURWH]LRQH�GHL�GDWL�

SHUVRQDOL� D� IDYRUH� GHO� JLXGLFH� RUGLQDULR� SHU� OH� TXHVWLRQL� FKH�

ULJXDUGDQR� O
DSSOLFD]LRQH� GHOOH� QRUPH� GHO� FRGLFH� VWHVVR�� FRPSUHVH�

TXHOOH�LQHUHQWL�DL�SURYYHGLPHQWL�GHO�*DUDQWH�LQ�PDWHULD�GL�SURWH]LRQH�

GHL� GDWL� SHUVRQDOL� �� QRQ� LQWURGXFH� XQ� HVSUHVVR� ULQYLR� DOOD�

JLXULVGL]LRQH� HVFOXVLYD� GHO� JLXGLFH� DPPLQLVWUDWLYR� Qp� VL� ULIHULVFH�

GLUHWWDPHQWH� DOO·DUW�� ����� FRPPD� ��� OHWW�� D��� Q�� �� GHO� F�S�D��� EHQVu�

ULFKLDPD�O·LQWHUD�GLVFLSOLQD�GHO�G�OJV����OXJOLR�������Q�������F�S�D���

2JQL�SRVVLELOH�GXEELR�VXO�SXQWR�SXz�LQIDWWL�HVVHUH�VXSHUDWR�VRO�FKH�VL�

RVVHUYL�FKH�O·DWWXDOH�IRUPXOD]LRQH�GHOO·DUW�������FRPPD����OHWW��D���Q����

GHO�F�S�D���´VRQR�GHYROXWH�DOOD�JLXULVGL]LRQH�HVFOXVLYD�GHO�JLXGLFH�DPPLQLVWUDWLYR

«�OH�FRQWURYHUVLH�LQ�PDWHULD�GL�«�GLULWWR�GL�DFFHVVR�DL�GRFXPHQWL�DPPLQLVWUDWLYL�

H� YLROD]LRQH� GHJOL� REEOLJKL� GL� WUDVSDUHQ]D� DPPLQLVWUDWLYDµ��� FKH�

SUHFHGHQWHPHQWH� ULFKLDPDYD� VROR� OH� FRQWURYHUVLH� LQ� PDWHULD� GL�

DFFHVVR� DL� GRFXPHQWL� DPPLQLVWUDWLYL�� q� VWDWD� LQWURGRWWD� SURSULR� GDO�

G�OJV�� �������� �DUW�� ���� FRPPD� ��� OHWW�� H��� H� FKH�� FRPH� JLj� VRSUD�

ULOHYDWR�� WUD� L� FULWHUL� LVSLUDWRUL� GHO� F�S�D�� LQWURGRWWR� FRQ� LO� G�OJV��

����������D�PHQWH�GHOOD�OHJJH�GHOHJD����JLXJQR�������Q������DUW������

FRPPD����OHWW��E���SXQWR����VL�ULQYLHQH�TXHOOR�GL�FRQIHULUH�XQLWDULHWj�GL�

IRQWH� DOOH� QRUPH� VXOOD� JLXULVGL]LRQH� GHO� JLXGLFH� DPPLQLVWUDWLYR�� 'L�

WDOFKq� GHYH� ULWHQHUVL� FKH�� QHO� QRYHOODUH� LO� F�S�D�� SHU� OD� PDWHULD� GHOOD�

WUDVSDUHQ]D�� LO� G�OJV�� �������� DEELD� RSSRUWXQDPHQWH� ULWHQXWR� GL�

DWWHQHUVL�DL�FULWHUL�LVSLUDWRUL�GHOOR�VWHVVR�F�S�D���DQ]LFKp�LQWURGXUUH�XQD�

LVRODWD� QRUPD� VXOOD� JLXULVGL]LRQH�� FKH� VL� VDUHEEH� SRVWD� LQ� FRQWUDVWR�

FRQ�LO�QXRYR�LPSLDQWR�UHJRODWRULR�GHOOD�JLXULVGL]LRQH�DPPLQLVWUDWLYD�

,QROWUH�� OD� FRQFOXVLRQH� DVVXQWD� DUPRQL]]D� O·LQWHUSUHWD]LRQH� OHWWHUDOH��

VLVWHPDWLFD� H� WHOHRORJLFD� GHOOH� QRUPH� FRQVLGHUDWH�� QRQ� LQFRUUHQGR�

QHOOH� GLIILFROWj� LQWHUSUHWDWLYH� VRSUD� FLWDWH�� LQ� FXL� LQFDSSD� LQYHFH� OD�
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OHWWXUD� RIIHUWD� GDOOD� GLIHVD� HUDULDOH�� HG� q� UDIIRU]DWD� GDOOD� FLUFRVWDQ]D�

FKH�OD�PDWHULD�GHOOD�WUDVSDUHQ]D�q�VWDWD�DFFRPXQDWD��QHOOD�UHJROD]LRQH�

GHOOD�JLXULVGL]LRQH��GD�SDUWH�GHOO·DOLQHD�GL�FXL�DO�FRPPD����OHWW��D���Q�����

FRQ� OD� PDWHULD� GHOO·DFFHVVR� DJOL� DWWL�� ULPHVVD�� TXDOH� FDWHJRULD�

DXWRQRPD��DOOD�FRJQL]LRQH�GHO�JLXGLFH�DPPLQLVWUDWLYR�

'HYH� DQFRUD� ULOHYDUVL� FRPH� OD�SURSRVWD� LQWHUSUHWD]LRQH� VL�PDQLIHVWL�

FRQIRUPH�DL�SULQFLSL�JHQHUDOL�GHOOD�JLXULVGL]LRQH�DPPLQLVWUDWLYD�

,QYHUR�� FRPH� SL�� YROWH� FKLDULWR� GDOOD� JLXULVSUXGHQ]D�� H� FRPH� RUD�

GHILQLWLYDPHQWH� VDQFLWR� DQFKH� GDOO·DUW�� ��� FRPPD� ��� G�OJV�� Q��

���������� F�S�D��� OD� JLXULVGL]LRQH� HVFOXVLYD� SUHVXSSRQH�

WUDGL]LRQDOPHQWH� FKH� O
RJJHWWR� GHOOD� FRQWURYHUVLD� DEELD� XQ�

FROOHJDPHQWR��VLD�SXUH�LQGLUHWWR�R�PHGLDWR��FRQ�O
HVHUFL]LR�GHO�SRWHUH�

SXEEOLFR� �VHQWHQ]H� GHOOD� &RUWH�&RVWLWX]LRQDOH� Q�� ���� GHO� ����� H� Q��

����GHO�������&��6WDWR��9�����JHQQDLR�������Q�������YHGDVL�DQFKH�LQ�

WDO�VHQVR�&DVV���66��88�����VHWWHPEUH�������Q���������

(�XQ� VLIIDWWR�FROOHJDPHQWR�HPHUJH�FRQ� WXWWD� HYLGHQ]D�QHOOD�PDWHULD�

LQ� WUDWWD]LRQH�� VRO� FKH� VL� FRQVLGHUL� FKH� OH� DUJRPHQWD]LRQL� DGGRWWH�

GDOOD� SDUWH� UHVLVWHQWH� SXEEOLFD� VRWWROLQHDQR� FRPH� LO� WHPD� GHOOD�

UHJROD]LRQH� GHOOD� WUDVSDUHQ]D� GHOO·DWWLYLWj� DPPLQLVWUDWLYD� FRVWLWXLVFD�

XQR�GHJOL�LPSUHVFLQGLELOL�ULIOHVVL�GHJOL�RUGLQDPHQWL�GHPRFUDWLFL�

,QILQH�� LO� ULFRQRVFLPHQWR�GHOO·DWWULEX]LRQH�DO�JLXGLFH�DPPLQLVWUDWLYR��

LQ� YLD� HVFOXVLYD�� GHOOD� PDWHULD� GHOOD� WUDVSDUHQ]D� QRQ� VWULGH� FRQ� OD�

ULVHUYD�DO�JLXGLFH�RUGLQDULR�GHOOD�PDWHULD�GHOO
DFFHVVR�DL�GDWL�SHUVRQDOL�

�DUW�������G�OJV��Q������GHO�������

/D�PDWHULD�GHOOD�WUDVSDUHQ]D�VL�FROORFD� LQIDWWL�VXO�SLDQR�GHOO·LQWHUHVVH�

SXEEOLFR�FKH�VL� LQWHQGH� WXWHODUH� DWWUDYHUVR� LO� UHJLPH�GHOOD�SXEEOLFLWj�

GHL�GDWL��FKH�q�SURIRQGDPHQWH�GLYHUVR�GDO�SLDQR�LQ�FXL�RSHUD�LO�FRGLFH�

LQ� PDWHULD� GL� SURWH]LRQH� GHL� GDWL� SHUVRQDOL�� H� FKH� VL� SRQH�� DO� SL���
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ODGGRYH� VLDQR� SRVVLELOL� LQWHUIHUHQ]H�� VLD� ORJLFDPHQWH� FKH�

FURQRORJLFDPHQWH�� D� YDOOH� GL� RJQL� TXHVWLRQH� LQHUHQWH� JOL� VSHFLILFL�

GLULWWL�H�REEOLJKL�UHODWLYL�DOO·DFFHVVR�DL�GDWL�SHUVRQDOL��

/D�GLYHUVLWj�GHL�SLDQL�GL�FXL�VRSUD�HPHUJH�LFWX�RFXOL�DQFKH�GDOO·RJJHWWR�

GHOOH�ULVSHWWLYH�UHJROD]LRQL��FRVWLWXLWH��SHU�LO�G�OJV�����JLXJQR�������Q��

�����GDOOD�SURWH]LRQH�GHL�GDWL�SHUVRQDOL��H�SHU�LO�G�OJV�����PDU]R�������

Q����� GDO� GLULWWR� GL� DFFHVVR� FLYLFR� H� GDJOL� REEOLJKL� GL� SXEEOLFLWj��

WUDVSDUHQ]D� H� GLIIXVLRQH� GL� LQIRUPD]LRQL� GD� SDUWH� GHOOH� SXEEOLFKH�

DPPLQLVWUD]LRQL�

$OOD� OXFH� GL� WDOL� XOWLPH� QRWD]LRQL�� GHYH� DQ]L� ULOHYDUVL� FRPH� OH� GXH�

JLXULVGL]LRQL� HVFOXVLYH�� RUGLQDULD� LQ� PDWHULD� GL� SURWH]LRQH� GHL� GDWL�

SHUVRQDOL�� DPPLQLVWUDWLYD� LQ� PDWHULD� GL� WUDVSDUHQ]D�� ULVSHFFKLQR�

SHUIHWWDPHQWH�� FRPSOHWDQGRVL�� LO� SURILOR� SULYDWLVWLFR� H� TXHOOR�

SXEEOLFLVWLFR�GHO�SL�� DPSLR� WHPD�FRPSOHVVLYDPHQWH� HYLGHQ]LDWR�GDL�

GXH�FRQVLGHUDWL�RUGLQDPHQWL�GL�VHWWRUH��

����� /·HFFH]LRQH� GL� FDUHQ]D� GL� JLXULVGL]LRQH� GHOO·DGLWR� 7ULEXQDOH� YD��

SHU�WXWWR�TXDQWR�VRSUD��UHVSLQWD�

���2FFRUUH�D�TXHVWR�SXQWR�LQGLYLGXDUH�OH�SDUWL�GHO�SUHVHQWH�JLXGL]LR��

H�� VHJQDWDPHQWH�� HVDPLQDUH� O·HFFH]LRQH�� VROOHYDWD� GDL� ULFRUUHQWL�� GL�

LQDPPLVVLELOLWj�GHOO·LQWHUYHQWR�DG�RSSRQHQGXP�GHO�&RGDFRQV�

6XO� SXQWR�� LQ� OLQHD� JHQHUDOH�� SXz� UDPPHQWDUVL� FKH� OH� FRQGL]LRQL�

OHJLWWLPDQWL� JOL� LQWHUYHQWL� YRORQWDUL� QHO� JLXGL]LR� DPPLQLVWUDWLYR�� DOOR�

VWDWR� UHJRODWR� GDJOL� DUWW�� ��� H� ��� GHO� F�S�D��� FRQVLVWRQR�

WUDGL]LRQDOPHQWH��SHU�JOL� LQWHUYHQWRUL�DG�DGLXYDQGXP��QHOOD�FDUHQ]D�GL�

XQD� SRVL]LRQH� VRVWDQ]LDOH� GL� LQWHUHVVH� OHJLWWLPR�� FXL� FRQVHJXLUHEEH��

DQ]LFKp� OD� DVVXQWD� SRVL]LRQH� DGHVLYD�� OD� SURSRVL]LRQH� GL� DXWRQRPR�

ULFRUVR�QHL�SUHVFULWWL�WHUPLQL�GL�GHFDGHQ]D��&��6WDWR��,9�����IHEEUDLR�

������Q�� �����9,�� �� VHWWHPEUH� ������Q�� ������&�*�$�5�6��� ��PDJJLR�
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������Q�������VL�YHGD��FRPXQTXH��&��6WDWR��9,����PDU]R�������Q�������

FKH�DPPHWWH��DL�VHQVL�GHOOD�OHWWHUD�GHOO·DUW�����GHO�F�S�D���DQFKH�GRSR�OD�

VFDGHQ]D�GHO�WHUPLQH�GL�GHFDGHQ]D��XQ�LQWHUYHQWR�DGHVLYR�GLSHQGHQWH�

GHO�FRLQWHUHVVDWR��DOPHQR�ODGGRYH�HJOL�VLD�GHVWLQDWDULR�GL�DWWL�DG�HIIHWWL�

QRQ�IUD]LRQDELOL���H��SHU�JOL� LQWHUYHQWRUL�DG�RSSRQHQGXP��QHOOD�WLWRODULWj�

GL� XQ� LQWHUHVVH� FRQWUDULR� D� TXHOOR� D]LRQDWR� GDL� GHGXFHQWL�� LO� TXDOH�

SRWUHEEH� VXELUH� SUHJLXGL]LR� GDOO
DQQXOODPHQWR� GHOO
DWWR� LPSXJQDWR�

�7DU�/D]LR��5RPD��,����JLXJQR�������Q��������

/·LQWHUYHQLHQWH��DL�VHQVL�GHOO·DUW������FRPPD����F�S�D���GHYH�HVSRUUH�OD�

WLWRODULWj� GL� XQD� VLWXD]LRQH� TXDOLILFDWD�� OD� TXDOH�� SHU� TXDQWR� DWWLHQH�

DOO·LQWHUYHQWR�DG�RSSRQHQGXP��GL�ULOHYDQ]D� LQ�TXHVWD�VHGH��SUHVXSSRQH�

QHFHVVDULDPHQWH�XQ�RJJHWWLYR�H�FRQFUHWR�LQWHUHVVH�LQ�FDSR�DO�WHU]R�D�

FRQWUDVWDUH� LO� ULFRUVR� H� D� FRQVHJXLUQH� LO� ULJHWWR�� LQWHUHVVH� FKH� SXz�

HVVHUH�VLD�DQDORJR�D�TXHOOR�HVSRVWR�GDOO·$PPLQLVWUD]LRQH�UHVLVWHQWH�R�

GDO� FRQWURLQWHUHVVDWR� JLj� FRVWLWXLWR� LQ� JLXGL]LR� VLD� DXWRQRPDPHQWH�

FRUUHODWR�DO�PDQWHQLPHQWR�LQ�YLWD�GHOO·DWWR�JUDYDWR�

,Q� DOWUH� SDUROH�� O·LQWHUYHQWR� DG� RSSRQHQGXP�� DL� ILQL� GHOOD� VXD�

DPPLVVLELOLWj�� QRQ� SXz� SUHVFLQGHUH� GDOOD� UDSSUHVHQWD]LRQH� GD� SDUWH�

GHOO·LQWHUYHQLHQWH�GHOOD� WLWRODULWj�GL� XQD�VLWXD]LRQH�VRJJHWWLYD�� LGRQHD�

DG� DWWHVWDUH� OD� ULFDGXWD� GL� HIIHWWL� QHJDWLYL� D� VXR� GDQQR� LQ� FDVR� GL�

SRVLWLYR� ULVFRQWUR� GHOO·D]LRQH� GL� DQQXOODPHQWR� SURSRVWD��

DGHJXDWDPHQWH� VXSSRUWDWD� GD� HOHPHQWL� FRQFUHWL� H� RJJHWWLYL� DWWL� D�

FRPSURYDUH�OD�VXVVLVWHQ]D�GL�XQ�LQWHUHVVH�FKH��VHSSXUH�GL�PHUR�IDWWR��

GHYH�SDOHVDUVL�FRPH�VSHFLILFR�H�GLIIHUHQ]LDWR�ULVSHWWR�DOOD�FROOHWWLYLWj�

�GD�XOWLPR��7DU�/D]LR��5RPD��,,�ELV����PDJJLR�������Q��������

7DQWR� FKLDULWR�� GHYH� FRQFOXGHUVL� FKH�� FRQWUDULDPHQWH� D� TXDQWR�

UDSSUHVHQWDWR� GDL� ULFRUUHQWL�� FKH� GXELWDQR� FKH� LO� &RGDFRQV� DEELD�
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GLPRVWUDWR� O·LQWHUHVVH� D� LQWHUYHQLUH� LQ� JLXGL]LR�� WXWWH� WDOL� FRQGL]LRQL��

QHO�FDVR�GL�VSHFLH��ULVXOWDQR�VXVVLVWHQWL�

&RPH�FKLDULWR�GDOO·DWWR�GL�LQWHUYHQWR��LO�&RGDFRQV�´q�XQ·DVVRFLD]LRQH�

GL�YRORQWDULDWR�GL� FXL� DOOD� O�� �������DXWRQRPD�� VHQ]D� ILQL�GL� OXFUR�D�

EDVH� GHPRFUDWLFD� H� SDUWHFLSDWLYD� FKH� SHUVHJXH� HVFOXVLYDPHQWH�

RELHWWLYL�GL�VROLGDULHWj�VRFLDOHµ��DUW����GHOOR�6WDWXWR���/·$VVRFLD]LRQH��

FRPH�GD�GLVSRVL]LRQL�VWDWXWDULH��´KD�TXDOH�VXD�HVFOXVLYD�ILQDOLWj�TXHOOD�

GL� WXWHODUH� FRQ� RJQL� PH]]R� OHJLWWLPR�� LYL� FRPSUHVR� LO� ULFRUVR� DOOR�

VWUXPHQWR� JLXGL]LDULR�� L� GLULWWL� H� JOL� LQWHUHVVL� GHL� FRQVXPDWRUL� HG�

XWHQWL�� FDWHJRULD� VRFLDOPHQWH� GHEROHµ� �DUW�� ���� 6WDWXWR�� H� D� WDO� ILQH�

´LQWHUYLHQH�QHL�JLXGL]L�FLYLOL��SHQDOL�H�DPPLQLVWUDWLYL��DUW������6WDWXWR��

&RQ�O·LQWHUYHQWR�LQ�HVDPH��LO�&RGDFRQV�KD�D]LRQDWR�LO�VXR�LQWHUHVVH�DG�

DJLUH� DO� ILQH� GL� ´WXWHODUH� LO� PLJOLRU� XWLOL]]R� GHOOH� ULVRUVH� SXEEOLFKHµ�

SHUVHJXHQGR� ´RJQL� DWWLYLWj� LOOHFLWD� ILQDOL]]DWD� DOOD� FRUUX]LRQH� H�

FRPXQTXH� DOOD� YLROD]LRQH� GHOOH� QRUPH� H� GHL� SULQFLSL� FKH� GHYRQR�

LQIRUPDUH� LO� FRUUHWWR� DQGDPHQWR� GHOOD� SXEEOLFD� DPPLQLVWUD]LRQH��

DQFKH� SHU� HYLWDUH� FKH� L� FLWWDGLQL� GHEEDQR� VXELUH� LO� VRYUDSSUH]]R�

QHFHVVDULDPHQWH� JHQHUDWR� GDOOH� FRQGRWWH� FRUUXWWLYHµ� �DUW�� ���� GHOOR�

6WDWXWR���H�D�WXWHODUH�´LO�GLULWWR�DOOD�WUDVSDUHQ]D��DOOD�FRUUHWWD�JHVWLRQH�H�

DO� EXRQ� DQGDPHQWR� GHOOH� SXEEOLFKH� DPPLQLVWUD]LRQLµ� �DUW�� ����

6WDWXWR��

$WWHVR�O·RJJHWWR�GHOO·RGLHUQR�JLXGL]LR�H�JOL�LQWHUHVVL�H�VFRSL�SHUVHJXLWL�

H� TXL� GLFKLDUDWL� GDOO·$VVRFLD]LRQH�� GHYH� LQGL� ULWHQHUVL� VXVVLVWHQWH� OD�

OHJLWWLPD]LRQH� H� O·LQWHUHVVH� DG� DJLUH� GHO� &RGDFRQV� D� VRVWHJQR� GHOOH�

SDUWL�UHVLVWHQWL�

����� &RQ� O·RFFDVLRQH�� GHYH� ULOHYDUVL�� G·XIILFLR�� OD� WDUGLYLWj� GHOOD�

PHPRULD�GLIHQVLYD�GHSRVLWDWD�GDO�&RGDFRQV�O·��JLXJQR�������RYYHUR�

TXDQGR� HUDQR� RUPDL� VFDGXWL� L� WHUPLQL� GL� FXL� DOO·DUW�� ���� FRPPD� ���

3DJLQD����GL���1�������������5(*�5,&�

����������KWWSV���ZZZ�JLXVWL]LD�DPPLQLVWUDWLYD�LW�FGVLQWUD�ZFP�LGF�JURXSV�SXEOLF�GRFXPHQWV�GR���



F�S�D��� GD� FDOFRODUVL� WHQHQGR� FRQWR� GHOOD� GDWD� GHOO·XGLHQ]D� GL�

GLVFXVVLRQH�����JLXJQR�������

��� 2FFRUUH� RUD� RFFXSDUVL� GHOOH� HFFH]LRQL�� IRUPXODWH� VLD� GDOOD� GLIHVD�

HUDULDOH� FKH� GDO� &RGDFRQV�� GL� LQDPPLVVLELOLWj� GHO� ULFRUVR�� VWDQWH� OD�

QDWXUD� QRQ� SURYYHGLPHQWDOH� GHJOL� DWWL� JUDYDWL�� H� GL� LPSURFHGLELOLWj�

GHOOR� VWHVVR�� QRQ� DYHQGR� L� ULFRUUHQWL� SURYYHGXWR� DOO·LPSXJQD]LRQH�

GHOOD�GHOLEHUD�GHOO·$QDF���PDU]R�������Q�������GL�DSSURYD]LRQH�GHOOH�

/LQHH� JXLGD� DWWXDWLYH� GHOO·DUW�� ��� GHO� G�OJV�� ��������� SXEEOLFDWD� LQ�

SHQGHQ]D�GHOOD�FRQWURYHUVLD�����PDU]R��������

(QWUDPEH�OH�HFFH]LRQL�YDQQR�UHVSLQWH�

����� 4XDQWR� DOOD� SULPD�� GL� LQDPPLVVLELOLWj�� VL� RVVHUYD� FKH� JOL� DWWL� LQ�

SDUROD� DWWXDQR� XQD� SUHVFUL]LRQH� LQWURGRWWD� GDOOD� OHJJH�� RYYHUR� QH�

FRQFUHWL]]DQR� JOL� HIIHWWL�� LQWURGXFHQGR� OH� SUHYLVLRQL� GL� GHWWDJOLR� H�

ULFKLDPDQGR�OH�VDQ]LRQL�SUHYLVWH�SHO�FDVR�GL�LQDGHPSLPHQWR��FLz�FKH�

HYLGHQ]LD�FKH�LO�PHFFDQLVPR�REEOLJDWRULR�SUHYLVWR�GDOOD�QRUPD��OXQJL�

GDOO·HVVHUH� DXWR�DSSOLFDWLYR�� QHFHVVLWD� GHOO·LQWHUPHGLD]LRQH� FRVWLWXLWD�

GDO�SURYYHGLPHQWR�GHOOD�SXEEOLFD�DPPLQLVWUD]LRQH��FKH��FROORFDQGRVL�

QHOOD� IDVH� HVHFXWLYD� GHOO·REEOLJR�� PDQLIHVWD� LO� VXR� FRQWHQXWR�

DXWRULWDWLYR�H�OD�VXD�SRUWDWD�OHVLYD�

'HO� UHVWR�� QRQ� FRQVWD� FKH� OD� QDWXUD� DSSOLFDWLYD� GL� XQ� DWWR�

GHOO·DPPLQLVWUD]LRQH� SRVVD� WUDGXUVL� LQ� FDUHQ]D� GL� FRQWHQXWR�

SURYYHGLPHQWDOH�� VH� FRVu� IRVVH� EHQ� SRFKL� DWWL� DPPLQLVWUDWLYL�

VDUHEEHUR� LPSXJQDELOL�� DWWHVR� FKH� HVVL�� SHU� OD� SL�� SDUWH�� GDQQR�

FRQFUHWD�DWWXD]LRQH�D�SUHYLVLRQL�GL�OHJJH�

�����4XDQWR�DOOD� VHFRQGD�HFFH]LRQH��GL� LPSURFHGLELOLWj�� VL� UDPPHQWD�

FKH� O·LQGLYLGXD]LRQH� GHOOD� VRSUDYYHQXWD� FDUHQ]D� GL� LQWHUHVVH� GHYH�

HVVHUH� HIIHWWXDWD� FRQ� FULWHUL� ULJRURVL� H� UHVWULWWLYL� SHU� HYLWDUH� FKH� OD�

SUHFOXVLRQH� GHOO·HVDPH� GHO� PHULWR� GHOOD� FRQWURYHUVLD� VL� WUDVIRUPL� LQ�
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XQ
LQDPPLVVLELOH�HOXVLRQH�GHOO
REEOLJR�GHO�JLXGLFH�GL�SURYYHGHUH�VXOOD�

GRPDQGD��GRYHQGRVL��LQ�SDUWLFRODUH��ULWHQHUH�FKH��D�SUHVFLQGHUH�GDOOH�

LSRWHVL� GL� VRSUDYYHQLHQ]H� FRVWLWXLWH� GD� PRGLILFKH� QRUPDWLYH� R�

DFFDGLPHQWL� GL� IDWWR�� VROR� ODGGRYH� YL� VLD� VWDWD� O·DGR]LRQH� GL�

SURYYHGLPHQWL�VRSUDYYHQXWL�RUPDL�QRQ�SL��XWLOPHQWH�LPSXJQDELOL��LO�

JLXGLFH�SRVVD�GLFKLDUDUH�OD�VRSUDYYHQXWD�FDUHQ]D�GL�LQWHUHVVH��HVVHQGR�

RUPDL� GHILQLWLYD� O·LQFRQILJXUDELOLWj� GL� TXDOVLDVL� SRVVLELOH� XWLOLWj�

GLVFHQGHQWH�GDOOD�IDYRUHYROH�GHILQL]LRQH�QHO�PHULWR�GHOOD�FRQWURYHUVLD�

�GD�XOWLPR��&��6WDWR��,,,����QRYHPEUH�������Q��������9����DSULOH�������

Q��������,9�����VHWWHPEUH�������Q���������

$SSOLFDQGR� WDOL� FRRUGLQDWH� HUPHQHXWLFKH� DO� FDVR� GL� VSHFLH�� OD�

IDYRUHYROH�YDOXWD]LRQH�GHOO·HFFH]LRQH�QRQ�SRWUHEEH�LQGL�FKH�IRQGDUVL�

VXOO·DFFHUWDPHQWR� GHOOD� QDWXUD� YLQFRODQWH� GHOOH� VRSUDYYHQXWH� /LQHH�

JXLGD�$QDF���PDU]R�������Q�������VROR�LQ�WDO�FDVR��LQIDWWL��L�ULFRUUHQWL�

SRWUHEEHUR� ULWHQHUVL� VIRUQLWL� GL� LQWHUHVVH� DOOD� FROWLYD]LRQH�

GHOO·LPSXJQD]LRQH�GHJOL� DWWL�JUDYDWL�FRQ� LO� ULFRUVR�� DWWHVR�FKH�� DQFKH�

QHO�FDVR�GL�XQD�IDYRUHYROH�GHOLED]LRQH�GHO�JUDYDPH��FRQ�FRQVHJXHQWH�

DQQXOODPHQWR� GHJOL� VWHVVL�� L� FRQWHVWDWL� REEOLJKL� WURYHUHEEHUR�

FRPXQTXH� IRQWH� QHOOH� SUHGHWWH� /LQHH� JXLGD�� QRQ� IDWWH� RJJHWWR� GL�

LPSXJQD]LRQH��

0D� XQ� VLIIDWWR� DFFHUWDPHQWR� q� HVFOXVR� GDO� SDUHUH� GHO� &RQVLJOLR� GL�

6WDWR�� &RPPLVVLRQH� VSHFLDOH�� Q�� ����� GHO� ��� PDJJLR� ������ UHVR�

QHOO·DGXQDQ]D� GHO� ��� DSULOH� ������ LQ� RUGLQH� D� XQR� VFKHPD� GL� DWWR�

DVVXQWR� GDOO·$QDF� VHPSUH� LQ� PDWHULD� GL� WUDVSDUHQ]D�� OD� GHOLEHUD� GL�

´$JJLRUQDPHQWR�GHOOH�/LQHH�JXLGD�SHU�O
DWWXD]LRQH�GHOOD�QRUPDWLYD�LQ�

PDWHULD�GL�SUHYHQ]LRQH�GHOOD�FRUUX]LRQH�H�WUDVSDUHQ]D�GD�SDUWH�GHOOH�

VRFLHWj� H� GHJOL� HQWL� GL� GLULWWR� SULYDWR� FRQWUROODWL� H� SDUWHFLSDWL� GDOOH�

SXEEOLFKH�DPPLQLVWUD]LRQL�H�GHJOL�HQWL�SXEEOLFL�HFRQRPLFLµ�
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,Q� WDOH� SDUHUH� q� VWDWR� RVVHUYDWR� �SXQWR� ��� FRPH� OH� OLQHH� JXLGD� LQ�

SDUROD�FRVWLWXLVFDQR��LQ�HVSOLFD]LRQH�GHOOD�SRWHVWj�GL�YLJLODQ]D�DIILGDWD�

DOO·$QDF�GDOO·DUW�����FRPPD����OHWWHUD�I���GHOOD�O����QRYHPEUH�������Q��

�����H�V�P�L���XQ�DWWR�GL�QDWXUD�QRQ�UHJRODPHQWDUH��FKH��QHOOD�PLVXUD�

LQ� FXL� q� YROWR� D� FKLDULUH� OD� SRUWDWD� DSSOLFDWLYD� H� OH� ULFDGXWH�

RUJDQL]]DWLYH� GHJOL� DGHPSLPHQWL� VWDELOLWL� GDOOD� QRUPDWLYD� GL� FXL�

WUDWWDVL� �OHJJH� ��������� H� G�OJV�� ��������� FRPH� QRYHOODWL� GDO� G�OJV��

����������q�ULFRQGXFLELOH�DO�QRYHUR�GHJOL�DWWL�QRQ�YLQFRODQWL��RYYHUR�

FKH� SRVVRQR� HVVHUH� GLVDWWHVL� PHGLDQWH� DWWL� FKH� FRQWHQJDQR� XQD�

DGHJXDWD� H� SXQWXDOH� PRWLYD]LRQH�� LGRQHD� D� GDU� FRQWR� GHOOH� UDJLRQL�

GHOOD�GLYHUVD�VFHOWD�DPPLQLVWUDWLYD�

$O� GL� IXRUL� GL� WDOH� XOWLPD� LSRWHVL�� KD� FKLDULWR� LO� SUHGHWWR� SDUHUH�� OD�

YLROD]LRQH� GHOOH� OLQHH� JXLGD� SXz� HVVHUH� FRQVLGHUDWD�� LQ� VHGH�

JLXULVGL]LRQDOH�� FRPH� HOHPHQWR� VLQWRPDWLFR� GHOO·HFFHVVR� GL� SRWHUH��

VXOOD� IDOVDULJD� GHOO·HODERUD]LRQH� FKH� VL� q� DYXWD� FRQ� ULJXDUGR� DOOD�

YLROD]LRQH�GHOOH�FLUFRODUL��

(G� q� QRWR� FKH�� SHU� OD� JLXULVSUXGHQ]D�� OH� FLUFRODUL� QRQ� ULYHVWRQR� XQ�

ULOHYDQ]D�GHWHUPLQDQWH�QHOOD�JHQHVL�GHL�SURYYHGLPHQWL�FKH�QH�IDQQR�

DSSOLFD]LRQH��SHU�FXL�L�VRJJHWWL�GHVWLQDWDUL�GL�TXHVWL�XOWLPL�QRQ�KDQQR�

DOFXQ� RQHUH� GL� LPSXJQDUH� OD� FLUFRODUH�� HVVHQGR� PHUDPHQWH�

IDFROWL]]DWL� �H� TXLQGL� QRQ� RQHUDWL��� D� FRQWHVWDUQH� OD� OHJLWWLPLWj� �&��

6WDWR��,9�����RWWREUH�������Q�����������VHWWHPEUH�������Q�������

���� (VDXULWR� O·HVDPH� GHOOH� HFFH]LRQL� SUHJLXGL]LDOL�� SXz� SDVVDUVL�

DOO·HVDPH�GHO�PHULWR�GHO�JUDYDPH�

���� &RPH� DPSLDPHQWH� ULIHULWR� LQ� IDWWR�� L� ULFRUUHQWL� FRQWHVWDQR� L�

JUDYDWL� SURYYHGLPHQWL� GHO� *DUDQWH� SHU� OD� SURWH]LRQH� GHL� GDWL�

SHUVRQDOL��FKH�KDQQR�GDWR�DSSOLFD]LRQH�QHL�ORUR�FRQIURQWL�DOOD�QRUPD�

GL� FXL� DOO·DUW�� ���� FRPPD� ��ELV�� G�OJV�� ��������� ODGGRYH� SUHYHGH�� LQ�
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DQDORJLD�FRQ�TXDQWR� JLj�SUHYLVWR�SHU� L� WLWRODUL�GL� LQFDULFKL�SROLWLFL�GL�

FXL� DO� FRPPD� ��� FKH� OH� SXEEOLFKH� DPPLQLVWUD]LRQL� SXEEOLFKLQR� QHO�

SURSULR�VLWR�ZHE��ROWUH�FKH�JOL�DOWUL�GDWL�HOHQFDWL�QHO�FRPPD���GHOO·DUW��

���� DQFKH� L� GDWL� GHL� WLWRODUL� GL� LQFDULFKL� GLULJHQ]LDOL� GL� FXL� DOO
DUW�� ���

FRPPD����OHWW��F��H�I��GHOOR�VWHVVR�G�OJV���FRVWLWXLWL�GD�

´F�L�FRPSHQVL�GL�TXDOVLDVL�QDWXUD�FRQQHVVL�DOO
DVVXQ]LRQH�GHOOD�FDULFD��JOL�LPSRUWL�

GL�YLDJJL�GL�VHUYL]LR�H�PLVVLRQL�SDJDWL�FRQ�IRQGL�SXEEOLFL�µ��

´I��OH�GLFKLDUD]LRQL�GL�FXL�DOO
DUWLFROR����GHOOD�OHJJH���OXJOLR�������Q�������QRQFKp�

OH�DWWHVWD]LRQL�H�GLFKLDUD]LRQL�GL�FXL�DJOL�DUWLFROL���H���GHOOD�PHGHVLPD�OHJJH��FRPH�

PRGLILFDWD�GDO�SUHVHQWH�GHFUHWR��OLPLWDWDPHQWH�DO�VRJJHWWR��DO�FRQLXJH�QRQ�VHSDUDWR�

H�DL�SDUHQWL�HQWUR�LO�VHFRQGR�JUDGR��RYH�JOL�VWHVVL�YL�FRQVHQWDQR��9LHQH�LQ�RJQL�FDVR�

GDWD�HYLGHQ]D�DO�PDQFDWR�FRQVHQVR�µ��

,Q� SDUWLFRODUH�� LQ� DWWXD]LRQH� GHOOD� SUHGHWWD� QRUPD�� LO� *DUDQWH� KD�

LQYLWDWR� L� ULFRUUHQWL� D� LQYLDUH� HQWUR� XQ� GDWR� WHUPLQH� OD� UHODWLYD�

GRFXPHQWD]LRQH��H�SUHFLVDPHQWH�

�� FRSLD� GHOO·XOWLPD� GLFKLDUD]LRQH� GHL� UHGGLWL� SUHVHQWDWD�� RVFXUDQGR� L�

GDWL�HFFHGHQWL��FRPH�SUHYLVWR�GDOOD�/LQHH�JXLGD�GHO�*DUDQWH�

�� GLFKLDUD]LRQH�� DJJLRUQDWD� DOOD� GDWD� GL� VRWWRVFUL]LRQH�� SHU� OD�

SXEEOLFLWj� GHOOD� VLWXD]LRQH� SDWULPRQLDOH�� GD� UHQGHUVL� VHFRQGR� OR�

VFKHPD�DOOHJDWR�DOOD�ULFKLHVWD�

�� GLFKLDUD]LRQH� GL� QHJDWR� FRQVHQVR� SHU� LO� FRQLXJH� QRQ� VHSDUDWR� H� L�

SDUHQWL� HQWUR� LO� VHFRQGR� JUDGR�� RYYHUR�� SHO� FDVR� VL� DYYHQXWD�

SUHVWD]LRQH� GHO� FRQVHQVR�� FRSLD� GHOOH� GLFKLDUD]LRQL� GHL� UHGGLWL� GHL�

VXGGHWWL� VRJJHWWL� H� GLFKLDUD]LRQL� DJJLRUQDWH� SHU� OD� SXEEOLFLWj� GHOOH�

ULVSHWWLYH�VLWXD]LRQL�SDWULPRQLDOL��VHPSUH�VHFRQGR�LO�PRGHOOR�DOOHJDWR��

��GLFKLDUD]LRQH�GHL�GDWL� UHODWLYL�DG�HYHQWXDOL�DOWUH�FDULFKH�SUHVVR�HQWL�

SXEEOLFL� R� SULYDWL� R� DOWUL� LQFDULFKL� FRQ� RQHUL� D� FDULFR� GHOOD� ILQDQ]D�

SXEEOLFD�DVVXQWH�GDJOL�LQWHUHVVDWL��
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/D�GLVSRVL]LRQH�QRUPDWLYD�VXOOD�EDVH�GHOOD�TXDOH�OD�SUHGHWWD�ULFKLHVWD�

q�VWDWD�DYDQ]DWD�q�ULWHQXWD�GDL�ULFRUUHQWL�YLRODWLYD�GHJOL�DUWW�������H����

GHOOD�&DUWD�GHL�GLULWWL�IRQGDPHQWDOL�GHOO
8QLRQH�HXURSHD��GHOO·DUW����GHO�

7UDWWDWR� 8(�� GHOO·DUW�� �� GHOOD� &RQYHQ]LRQH� HXURSHD� SHU� OD�

VDOYDJXDUGLD�GHL�GLULWWL�GHOO·XRPR�H�GHOOH�OLEHUWj�IRQGDPHQWDOL��GHOO·DUW��

��GHOOD�GLUHWWLYD�������&(��GHOO·DUW����GHO�5HJRODPHQWR����������GHO�

3DUODPHQWR�HXURSHR�H�GHO�&RQVLJOLR�GHO����DSULOH�������GD�DSSOLFDUVL�

QHJOL�6WDWL�PHPEUL�D�GHFRUUHUH�GDO����PDJJLR�������QRQFKp�GHJOL�DUWW��

��������������GHOOD�&RVWLWX]LRQH�

,Q� SDUWLFRODUH�� VHFRQGR� L� ULFRUUHQWL�� L� SUHGHWWL� REEOLJKL� GL�

SXEEOLFD]LRQH� FRPSRUWHUHEEHUR� XQD� LQJLXVWLILFDWD� H� SHVDQWH�

LQJHUHQ]D� QHO� GLULWWR� DOOD� YLWD� SULYDWD� H� DOOD� SURWH]LRQH� GHL� GDWL�� FRQ�

ULIOHVVL�DQFKH�UHODWLYL�DOOD�GLULWWR�GL�VLFXUH]]D��H�VDUHEEHUR�FRQWUDUL�DL�

SULQFLSL� GL� SURSRU]LRQDOLWj�� SHUWLQHQ]D�� QRQ� HFFHGHQ]D� H� ILQDOLWj� QHO�

WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL��VLD�SHU� OD�QDWXUD�GHL�GDWL�ULFKLHVWL�FKH�

SHU� OH� PRGDOLWj� GL� GLIIXVLRQH� LQ� LQWHUQHW�� LQ� TXDQWR� LQWURGRWWL� VHQ]D�

PLVXUH�FKH� LPSHGLVFDQR� O·LQGLFL]]D]LRQH�GHOOH� LQIRUPD]LRQL�GD�SDUWH�

GHL�FRPXQL�PRWRUL�GL�ULFHUFD�

���� 5LWLHQH� DO� ULJXDUGR� LO� &ROOHJLR� FKH� OH� TXHVWLRQL� VROOHYDWH� GDL�

ULFRUUHQWL� PHULWLQR� IDYRUHYROH� FRQVLGHUD]LRQH�� QHL� OLPLWL� GL� VHJXLWR�

HYLGHQ]LDWL�

����$SSDUH� LPPHGLDWDPHQWH�RSSRUWXQR�FKLDULUH�FKH� LO�&ROOHJLR�QRQ�

GXELWD� GHOOD� VHULHWj� H� GHOOD� IRQGDWH]]D� GHOOH� UDJLRQL� LOOXVWUDWH� GDOOD�

GLIHVD� HUDULDOH� TXDQGR� HYLGHQ]LD� OD� QHFHVVLWj� QRQ� SL�� SURURJDELOH� GL�

DGRWWDUH�XQ�VLVWHPD�ULJLGR�GL�SUHYHQ]LRQH�GHOOD�FRUUX]LRQH��DOOD� OXFH�

GHL� QRWL� IDWWL� GL� FURQDFD� JLXGL]LDULD�� H� LQ� YLUW�� GHL� QXPHURVL� PRQLWL�

SURYHQLHQWL� GD� ULOHYDQWL� RUJDQL]]D]LRQL� LQWHUQD]LRQDOL� �2QX�� *UHFR��

2&6(��H�GDOOD�VWHVVD�8QLRQH�HXURSHD��FKH�KDQQR�UDFFRPDQGDWR�SL��
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YROWH� DOO
,WDOLD� O
DGR]LRQH�GL�PLVXUH� VHYHUH�H�GUDVWLFKH�� LVSLUDWH�D�XQD�

ORJLFD�GL�LQWHJULWj�H�WUDVSDUHQ]D�

'HO�UHVWR��XQD�VLIIDWWD�QHFHVVLWj�FRQVHJXH�DQFKH�DOOH�FODVVLILFKH�VWLODWH�

GDOO
RUJDQL]]D]LRQH� ´7UDQVSDUHQF\� ,QWHUQDWLRQDOµ� FLWDWH�

GDOO·$PPLQLVWUD]LRQH�� FKH� FROORFDQR� ,WDOLD� WUD� L� SDHVL� LQ� FXL� q� SL��

HOHYDWD� OD� SHUFH]LRQH� GHOOD� FRUUX]LRQH�� GD� LQWHQGHUVL� DQFKH� FRPH�

FDUHQ]D�GL�WUDVSDUHQ]D�

0HULWHYROH�GL�PDVVLPD�FRQVLGHUD]LRQH�q�DQFKH�OD�QRWD]LRQH�VHFRQGR�

FXL� O·,WDOLD�� QHOOD� JHQHUDOH� ELSDUWL]LRQH� WUD� VLVWHPL� QD]LRQDOL�

FDUDWWHUL]]DWL� GD� XQ� JHQHUDOL]]DWR� H� ULVDOHQWH� VLVWHPD� GL� DFFHVVR� DJOL�

DWWL�� GDWL� H� LQIRUPD]LRQL� GHOOH� SXEEOLFKH� DPPLQLVWUD]LRQL�� GDOOD�

WHPSHVWLYLWj� HG� HIILFLHQ]D� GHL� ULPHGL� JLXGL]LDOL� H� VWUDJLXGL]LDOL�� GDOOD�

QRQ� ULOHYDQ]D� QXPHULFD� GHL� FDVL� GL� FRQIOLWWL� GL� LQWHUHVVL� H� GL�

FRUUX]LRQH��R�FRPXQTXH�GDOOD� ORUR�SXQWXDOH�UHJROD]LRQH�VSHFLILFD��H�

VLVWHPL� LQ� FXL�� DO� FRQWUDULR�� O
DFFHVVR� q� ULVWUHWWR� H� QRQ� JDUDQWLVFH�

DGHJXDWL� VWDQGDUG� GL� WHPSHVWLYLWj� HG� HIILFLHQ]D�� L� FDVL� GL� FRQIOLWWL� GL�

LQWHUHVVL� H� GL� FRUUX]LRQH� VRQR� DO� GL� VRSUD� GHOOD� PHGLD� HXURSHD� H�

LQWHUQD]LRQDOH� HG� HVLVWRQR� GLVFLSOLQH� GHEROL� VXOOD� WUDVSDUHQ]D� H� VXO�

FRQIOLWWR�GL� LQWHUHVVL�� VL� FROORFD�QHOOD� VHFRQGD�FDWHJRULD��SHU� OD�TXDOH�

O·XQLFD� ULVSRVWD� SRVVLELOH� SHU� UHDOL]]DUH� XQ� VHULR� UHJLPH� GL�

SUHYHQ]LRQH� GHOOD�FRUUX]LRQH� q� XQD� QRUPDWLYD�VXOOD� WUDVSDUHQ]D�FKH�

VLD�FRUUHODWD�DOOD�SRUWDWD�GHOOH�ULOHYDWH�SUREOHPDWLFKH�

3HUz�� VLD� OD� FRQVLGHUD]LRQH� GHOOD� ULOHYDQ]D� GHO� FRQWHVWR� GHOLQHDWR� GD�

WDOL� LQIRUPD]LRQL� H� GD� WXWWL� JOL� DOWUL� HOHPHQWL� HYLGHQ]LDWL�

GDOO·$PPLQLVWUD]LRQH� D� VRVWHJQR� GHOO·DGR]LRQH� GL� XQ� UHJLPH� GL�

WUDVSDUHQ]D� ´IRUWHµ�� VLD� O·DSSUH]]DPHQWR� XOWHULRUH� GHOO·HQWLWj� GHOOD�

ULFDGXWD�QHJDWLYD�GHL�IHQRPHQL�FRUUXWWLYL�LQ�WXWWL�L�VHWWRUL�LQ�FXL�HVVL�VL�

PDQLIHVWDQR��DPPLQLVWUDWLYR��JLXGL]LDULR��HFRQRPLFR��VRFLDOH�«���FKH�
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FRQIHUPD� OD� SULRULWj� GHOOD� TXHVWLRQH�� QXOOD� GLFRQR� LQ� RUGLQH� DOOD�

SURSRU]LRQDOLWj� H� DOOD� UDJLRQHYROH]]D� GHOOH� PLVXUH� TXL� LQ�

FRQWHVWD]LRQH��SRVWR�FKH��FRP·q�HYLGHQWH��YD�HVFOXVR�FKH� OD�ULVSRVWD�

QRUPDWLYD�D�TXDOVLDVL�SUREOHPDWLFD��SHU�TXDQWR�� LQ� OLQHD�JHQHUDOH��GL�

ULOLHYR� DVVROXWR�� RSSRUWXQD�� VH� QRQ� QHFHVVLWDWD�� PRWLYDWD� GD� LGRQHL�

SUHVXSSRVWL� H� FRPSXOVDWD� GDOOD� FRPXQLWj� LQWHUQD]LRQDOH�� SRVVD�

WUDVPRGDUH� GDJOL� DPELWL� FKH� QHOOD� &RVWLWX]LRQH� H� QHOOD� QRUPDWLYD�

HXURSHD�GHOLQHDQR�L�GLULWWL�GHOOD�SHUVRQD�

���� 1HOO·LQGLYLGXDUH�� FRQVHJXHQWHPHQWH� D� TXDQWR� VRSUD�� JOL� DPELWL�

WXWHODWL� TXL� LQ� HYLGHQ]D�� YHQJRQR� LQ� ULOLHYR�� FRPH� VRVWHQXWR� GDJOL�

LQWHUHVVDWL�

��OD�GLUHWWLYD����RWWREUH�������Q��������&(��'LUHWWLYD�GHO�3DUODPHQWR�

HXURSHR� GHO� &RQVLJOLR� UHODWLYD� DOOD� WXWHOD� GHOOH� SHUVRQH� ILVLFKH� FRQ�

ULJXDUGR� DO� WUDWWDPHQWR� GHL� GDWL� SHUVRQDOL�� QRQFKp� DOOD� OLEHUD�

FLUFROD]LRQH�GL�WDOL�GDWL��FKH�DOO·DUW�����SDU����� OHWW��F���SUHYHGH�FKH�JOL�

6WDWL�PHPEUL�GLVSRQJRQR�FKH�L�GDWL�SHUVRQDOL�VLDQR�´DGHJXDWL��SHUWLQHQWL�

H�QRQ�HFFHGHQWL�ULVSHWWR�DOOH�ILQDOLWj�SHU�OH�TXDOL�YHQJRQR�ULOHYDWL�H�R�SHU�OH�TXDOL�

YHQJRQR�VXFFHVVLYDPHQWH�WUDWWDWLµ�

�� O·DUW����GHOOD�VWHVVD�GLUHWWLYD�������&(��FKH�GLVSRQH�FKH�´*OL�6WDWL�

PHPEUL� GLVSRQJRQR� FKH� LO� WUDWWDPHQWR� GL� GDWL� SHUVRQDOL� SXz� HVVHUH� HIIHWWXDWR�

VROWDQWR� TXDQGR��«� F�� q� QHFHVVDULR� SHU� DGHPSLHUH� XQ� REEOLJR� OHJDOH� DO� TXDOH� q�

VRJJHWWR�LO�UHVSRQVDELOH�GHO�WUDWWDPHQWR�«�RSSXUH�H��q�QHFHVVDULR�SHU�O
HVHFX]LRQH�

GL�XQ�FRPSLWR�GL�LQWHUHVVH�SXEEOLFR�R�FRQQHVVR�DOO
HVHUFL]LR�GL�SXEEOLFL�SRWHUL�GL�FXL�

q� LQYHVWLWR� LO� UHVSRQVDELOH� GHO� WUDWWDPHQWR� R� LO� WHU]R� D� FXL� YHQJRQR� FRPXQLFDWL� L�

GDWL«µ�

��O·DUW����GHOOD�ULGHWWD�GLUHWWLYD�������&(��SDUDJUDIL���H����FKH�UHFLWDQR�

ULVSHWWLYDPHQWH� FKH� ´*OL� 6WDWL� PHPEUL� YLHWDQR� LO� WUDWWDPHQWR� GL� GDWL�

SHUVRQDOL� FKH� ULYHODQR� O
RULJLQH� UD]]LDOH� R� HWQLFD�� OH� RSLQLRQL� SROLWLFKH�� OH�
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FRQYLQ]LRQL�UHOLJLRVH�R�ILORVRILFKH��O
DSSDUWHQHQ]D�VLQGDFDOH��QRQFKp�LO�WUDWWDPHQWR�

GL�GDWL�UHODWLYL�DOOD�VDOXWH�H�DOOD�YLWD�VHVVXDOH�µ��H�FKH�´3XUFKp�VLDQR�SUHYLVWH�OH�

RSSRUWXQH� JDUDQ]LH�� JOL� 6WDWL� PHPEUL� SRVVRQR�� SHU�PRWLYL� GL� LQWHUHVVH� SXEEOLFR�

ULOHYDQWH�� VWDELOLUH�XOWHULRUL� GHURJKH� ROWUH� D�TXHOOH� SUHYLVWH� GDO� SDUDJUDIR��� VXOOD�

EDVH�GHOOD�OHJLVOD]LRQH�QD]LRQDOH�R�GL�XQD�GHFLVLRQH�GHOO
DXWRULWj�GL�FRQWUROOR�µ�

,Q�UHOD]LRQH�DOOD�SUHGHWWD�GLUHWWLYD��VL�RVVHUYD�FKH�OD�&RUWH�GL�JLXVWL]LD�

GHOOH� FRPXQLWD
� HXURSHH� �6H]LRQL� ULXQLWH�� ��� PDJJLR� ������

5HFKQXQJVKRI� H� 1HXNRPP� H� /DXHUPDQQ� F�� 2VWHUUHLFKLVFKHU�

5XQGIXQN�H�DOWUL��KD�ULWHQXWR�FKH�JOL�DUW�����Q�����OHWW��F���H����OHWW��F��HG�

H��� GHOOD� GLUHWWLYD� LQ� SDUROD� VRQR� GLUHWWDPHQWH� DSSOLFDELOL�� QHO� VHQVR�

FKH� HVVL� SRVVRQR� HVVHUH� IDWWL� YDOHUH� GD� XQ� VLQJROR�GLQDQ]L� DL�JLXGLFL�

QD]LRQDOL� SHU� HYLWDUH� O
DSSOLFD]LRQH� GHOOH� QRUPH� GL� GLULWWR� LQWHUQR�

FRQWUDULH�D�WDOL�GLVSRVL]LRQL�

,QROWUH�� L� SULQFLSL� GD� HVVD� UHFDWL� H� VRSUDPHQ]LRQDWL� KDQQR� WURYDWR�

FRQIHUPD� QHOOD� QXRYD� QRUPDWLYD� LQ� PDWHULD� GL� SURWH]LRQH� GHL� GDWL�

SHUVRQDOL� GL� FXL� DO� UHJRODPHQWR� �8(�� Q�� ��������� GHO� SDUODPHQWR�

HXURSHR�H�GHO�&RQVLJOLR��GHO����DSULOH�������HQWUDWR�LQ�YLJRUH�LQ�,WDOLD�

LO���PDJJLR������H�GHVWLQDWR�DG�DFTXLVLUH�SLHQD�HIILFDFLD�LO����PDJJLR�

�����

�� OD�&DUWD�GHL�GLULWWL� IRQGDPHQWDOL�GHOO·8QLRQH�HXURSHD��DUW���� �´2JQL�

SHUVRQD�KD�GLULWWR�DO� ULVSHWWR�GHOOD�SURSULD� YLWD�SULYDWD� H� IDPLOLDUH�� GHO� SURSULR�

GRPLFLOLR� H� GHOOH� SURSULH� FRPXQLFD]LRQL�µ��� DUW���� �´���2JQL� SHUVRQD�KD� GLULWWR�

DOOD� SURWH]LRQH� GHL� GDWL� GL� FDUDWWHUH� SHUVRQDOH� FKH� OD� ULJXDUGDQR�� ��7DOL� GDWL�

GHYRQR�HVVHUH� WUDWWDWL� VHFRQGR� LO�SULQFLSLR�GL� OHDOWj��SHU� ILQDOLWj�GHWHUPLQDWH� H� LQ�

EDVH� DO� FRQVHQVR� GHOOD� SHUVRQD� LQWHUHVVDWD� R� D� XQ� DOWUR� IRQGDPHQWR� OHJLWWLPR�

SUHYLVWR� GDOOD� OHJJH� «µ��� DUW�� ��� �´��� (YHQWXDOL� OLPLWD]LRQL� DOO
HVHUFL]LR� GHL�

GLULWWL�H�GHOOH�OLEHUWj�ULFRQRVFLXWL�GDOOD�SUHVHQWH�&DUWD�GHYRQR�HVVHUH�SUHYLVWH�GDOOD�

OHJJH�H�ULVSHWWDUH�LO� FRQWHQXWR�HVVHQ]LDOH�GL�GHWWL�GLULWWL�H� OLEHUWj��1HO�ULVSHWWR�GHO�
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SULQFLSLR� GL� SURSRU]LRQDOLWj�� SRVVRQR� HVVHUH� DSSRUWDWH� OLPLWD]LRQL� VROR� ODGGRYH�

VLDQR� QHFHVVDULH� H� ULVSRQGDQR� HIIHWWLYDPHQWH� D� ILQDOLWj� GL� LQWHUHVVH� JHQHUDOH�

ULFRQRVFLXWH�GDOO
8QLRQH�R�DOO
HVLJHQ]D�GL�SURWHJJHUH�L�GLULWWL�H�OH�OLEHUWj�DOWUXL�����

,� GLULWWL� ULFRQRVFLXWL� GDOOD� SUHVHQWH� &DUWD� SHU� L� TXDOL� L� WUDWWDWL� SUHYHGRQR�

GLVSRVL]LRQL�VL�HVHUFLWDQR�DOOH�FRQGL]LRQL�H�QHL�OLPLWL�GDJOL�VWHVVL�GHILQLWL�

��� /DGGRYH� OD� SUHVHQWH� &DUWD� FRQWHQJD� GLULWWL� FRUULVSRQGHQWL� D� TXHOOL� JDUDQWLWL�

GDOOD� &RQYHQ]LRQH� HXURSHD� SHU� OD� VDOYDJXDUGLD� GHL� 'LULWWL� GHOO
8RPR� H� GHOOH�

/LEHUWj� IRQGDPHQWDOL�� LO�VLJQLILFDWR�H� OD�SRUWDWD�GHJOL�VWHVVL� VRQR�XJXDOL�D�TXHOOL�

FRQIHULWL�GDOOD�VXGGHWWD�FRQYHQ]LRQH��/D�SUHVHQWH�GLVSRVL]LRQH�QRQ�SUHFOXGH�FKH�LO�

GLULWWR�GHOO
8QLRQH�FRQFHGD�XQD�SURWH]LRQH�SL��HVWHVD«µ�

�� O·DUW�� �� GHOOD� &RQYHQ]LRQH� HXURSHD� SHU� OD� VDOYDJXDUGLD� GHL� GLULWWL�

GHOO
XRPR�H�GHOOH�OLEHUWj�IRQGDPHQWDOL��FKH�GLVSRQH�FKH�´2JQL�SHUVRQD�

KD�GLULWWR�DO�ULVSHWWR�GHOOD�VXD�YLWD�SULYDWD�H� IDPLOLDUH��GHO�VXR�GRPLFLOLR�H�GHOOD�

VXD�FRUULVSRQGHQ]D�µ��H�FKH�´1RQ�SXz�HVVHUYL�LQJHUHQ]D�GHOOD�SXEEOLFD�DXWRULWj�

QHOO
HVHUFL]LR� GL� WDOH� GLULWWR� D� PHQR� FKH� WDOH� LQJHUHQ]D� VLD� SUHYLVWD� GDOOD� OHJJH� H�

FRVWLWXLVFD� XQD� PLVXUD� FKH�� LQ� XQD� VRFLHWj� GHPRFUDWLFD�� q� QHFHVVDULD� SHU� OD�

VLFXUH]]D� QD]LRQDOH�� O
RUGLQH� SXEEOLFR�� LO� EHQHVVHUH� HFRQRPLFR� GHO� SDHVH�� OD�

SUHYHQ]LRQH�GHL�UHDWL��OD�SURWH]LRQH�GHOOD�VDOXWH�R�GHOOD�PRUDOH��R�OD�SURWH]LRQH�GHL�

GLULWWL�H�GHOOH�OLEHUWj�DOWUXL�µ�

�� O·DUW�� �� GHOOD� &RQYHQ]LRQH� Q�� ���� VXOOD� SURWH]LRQH� GHOOH� SHUVRQH�

ULVSHWWR� DO� WUDWWDPHQWR� DXWRPDWL]]DWR� GL� GDWL� GL� FDUDWWHUH� SHUVRQDOH��

DGRWWDWD�D�6WUDVEXUJR�LO����JHQQDLR�������UDWLILFDWD�FRQ�O�����IHEEUDLR�

������ Q�� ���� VHFRQGR� FXL� L� GDWL� D� FDUDWWHUH� SHUVRQDOH� RJJHWWR� GL�

XQ·HODERUD]LRQH�DXWRPDWL]]DWD�VRQR��´D��RWWHQXWL�H�HODERUDWL�LQ�PRGR�OHFLWR�

H� FRUUHWWR�� E�� UHJLVWUDWL� SHU� VFRSL� GHWHUPLQDWL� H� OHJLWWLPL� HG� LPSLHJDWL� LQ� XQD�

PDQLHUD� QRQ� LQFRPSDWLELOH� FRQ� GHWWL� ILQL�� F�� DGHJXDWL�� SHUWLQHQWL� H� QRQ� HFFHVVLYL�

ULJXDUGR�DL�ILQL�SHU�L�TXDOL�YHQJRQR�UHJLVWUDWL��G��HVDWWL�H��VH�QHFHVVDULR��DJJLRUQDWL��

H��FRQVHUYDWL� LQ�XQD� IRUPD�FKH�FRQVHQWD�O·LGHQWLILFD]LRQH�GHOOH�SHUVRQH�LQWHUHVVDWH�
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SHU� XQD� GXUDWD� QRQ� VXSHULRUH� D� TXHOOD� QHFHVVDULD� DL� ILQL� SHU� L� TXDOL� VRQR�

UHJLVWUDWL�µ��

/H� SUHGHWWH� QRUPH� GHOLQHDQR� FKLDUDPHQWH� OD� QHFHVVLWj�� IRUWHPHQWH�

HYLGHQ]LDWD� GDOOD� VRSUD� FLWDWD� VHQWHQ]D� GHOOD� &RUWH� GL� JLXVWL]LD� GHOOH�

FRPXQLWD
�HXURSHH����PDJJLR������LQ�UHOD]LRQH�DJOL�DUW�����Q����� OHWW��

F��� H� ��� OHWW�� F�� HG� H��� GHOOD� GLUHWWLYD� Q�� ��������&(�� PD� GHFOLQDWD�

DQFKH� GDOOH� DOWUH� GHFLVLRQL� LQYRFDWH� LQ� ULFRUVR� H� ULSRUWDWH� LQ� IDWWR��

VHFRQGR� FXL� OD� WXWHOD� GHOOH� SHUVRQH� ILVLFKH� FRQ� ULJXDUGR� DO�

WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL��QRQFKp�DOOD� OLEHUD�FLUFROD]LRQH�GL� WDOL�

GDWL��QRQ�RVWD�D�XQD�QRUPDWLYD�QD]LRQDOH�FKH�LPSRQJD�OD�UDFFROWD�H�OD�

GLYXOJD]LRQH�GHL�GDWL�VXL�UHGGLWL�GHL�GLSHQGHQWL�SXEEOLFL��D�FRQGL]LRQH��

SHUz��FKH�VLD�SURYDWR�FKH� OD�GLYXOJD]LRQH�� ODGGRYH�SXQWXDOH��RYYHUR�

ULIHULWD� DQFKH� DL� QRPLQDWLYL� GHL� GLSHQGHQWL�� ULVXOWL� QHFHVVDULD� H�

DSSURSULDWD�SHU�O
RELHWWLYR�GL�EXRQD�JHVWLRQH�GHOOH�ULVRUVH�SXEEOLFKH�

,Q� DOWUH� SDUROH�� L� SULQFLSL� GL� SURSRU]LRQDOLWj�� SHUWLQHQ]D� H� QRQ�

HFFHGHQ]D� FRVWLWXLVFRQR� LO� FDQRQH� FRPSOHVVLYR� FKH� JRYHUQD�

O·HTXLOLEULR� GHO� UDSSRUWR� WUD� HVLJHQ]D�� SULYDWD�� GL� SURWH]LRQH� GHL� GDWL�

SHUVRQDOL��HG�HVLJHQ]D��SXEEOLFD��GL�WUDVSDUHQ]D��

���� ,Q� DSSOLFD]LRQH� GHOOH� SUHGHWWH� FRRUGLQDWH� QRUPDWLYH� HG�

HUPHQHXWLFKH�� OD� GHQXQ]LD� GL� LQFRPSDWLELOLWj� FRQ� OD� QRUPDWLYD�

HXURSHD� H� FRVWLWX]LRQDOH� IRUPXODWD� GDL� ULFRUUHQWL� LQ� UHOD]LRQH� DL�

FRQWHVWDWL� GDWL� RJJHWWR� GL� GLYXOJD]LRQH� ULVXOWD� QRQ� PDQLIHVWDPHQWH�

LQIRQGDWD��

,O� &ROOHJLR� ULWLHQH� LQIDWWL� FKH� OD� GLYXOJD]LRQH� GHL� GDWL� ULIHULWL� DL�

GLULJHQWL�SXEEOLFL�GL�FXL�DOOH� OHWWHUH�F��H� I��GHOO·DUW������FRPPD����GHO�

G�OJV�� ��������� DSSOLFDELOH� DL� PHGHVLPL� SHU� HIIHWWR� GHOO·HVWHQVLRQH�

RSHUDWD� GDO� VXFFHVVLYR� FRPPD� ��ELV�� FKH� ULJXDUGDQR� OD� VLWXD]LRQH�

UHGGLWXDOH�H�SDWULPRQLDOH�GHJOL�LQWHUHVVDWL��VL�SUHVWL�DL�VHJXHQWL�ULOLHYL�
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$�� 4XDQWR� DOOD� LQWHJUDOH� HTXLSDUD]LRQH� GHL� GLULJHQWL� SXEEOLFL� FRQ� L�

WLWRODUL� GL� LQFDULFKL� SROLWLFL�� RULJLQDUL� GHVWLQDWDUL� GHOOD� SUHVFUL]LRQH� GL�

FXL� DOO·DUW�� ���� FRPPD� ��� G�OJV�� ��������� H� DOOD� DVVHQ]D� GL� TXDOVLDVL�

GLIIHUHQ]LD]LRQH�WUD�OH�ILJXUH�GLULJHQ]LDOL��

,O� &ROOHJLR� RVVHUYD� FKH� OD� SUHYLVLRQH� LQ� FRQWHVWD]LRQH� DVVLPLOD�

FRQGL]LRQL� FKH�� DOO·HYLGHQ]D�� QRQ� VRQR� HTXLSDUDELOL� IUD� ORUR�� VWDQWH�

O·HQRUPH� GLYHUVLWj� WUD� OH� FRQGL]LRQL� JLXULGLFKH� IDFHQWL� FDSR�� QHO�

YLJHQWH� RUGLQDPHQWR� QD]LRQDOH�� GD� XQ� ODWR�� DL� WLWRODUL� GL� LQFDULFKL�

SROLWLFL�H��GDOO·DOWUR��DL�WLWRODUL�GL�LQFDULFKL�GLULJHQ]LDOL�

/D� GLIIHUHQ]D� GL� VWDWXV� WUD� OH� FRQVLGHUDWH� FDWHJRULH� SHU� JHQHVL��

VWUXWWXUD��IXQ]LRQL�HVHUFLWDWH�H�SRWHUL�VWDWDOL�GL�ULIHULPHQWR�q�WDOPHQWH�

PDUFDWD�GD�QRQ�ULFKLHGHUH��SHU�OD�VXD�LOOXVWUD]LRQH��PROWH�SDUROH�

%DVWL� DO� ULJXDUGR� VHJQDODUH� FKH� L� UDSSRUWL� H� OH� UHVSRQVDELOLWj� FKH�

FRUUHODQR�� GD� XQ� ODWR�� L� WLWRODUL� GL� LQFDULFKL� SROLWLFL�� GDOO·DOWUR�� L�

GLULJHQWL�SXEEOLFL��DOOR�6WDWR�H��LQGL��DL�FLWWDGLQL��VL�FROORFDQR�VX�SLDQL�

QRQ� FRPXQLFDQWL�� LQ� XQ� LQVLHPH� FKH� UHQGH� GHO� WXWWR� LPSODXVLELOH� OD�

ORUR�ULFRQGX]LRQH��DJOL�HVFOXVLYL�ILQL�GHOOD�WUDVSDUHQ]D��QHOO·DPELWR�GL�

XQ�LGHQWLFR�UHJLPH�

,� ULFRUUHQWL� VHJQDODQR� DQFKH�� FRQGLYLVLELOPHQWH�� FRPH� OD� FRPXQH�

VRJJH]LRQH� GHL� WLWRODUL� GL� LQFDULFKL� SROLWLFL� H� GHL� GLULJHQWL� D� LGHQWLFL�

REEOLJKL� GL� SXEEOLFLWj�� VWDQWH� OD� GLYHUVD� GXUDWD� WHPSRUDOH� FKH�� GL�

QRUPD�� FDUDWWHUL]]D� OR� VYROJLPHQWR� GHOOH� UHODWLYH� IXQ]LRQL�� VLD�

SDUWLFRODUPHQWH�SHUYDVLYD�SHU�L�VHFRQGL��HVSRVWL��DL�VHQVL�GHO�FRPPD���

GHOO·DUW�� ��� LQ� HVDPH�� DOO·DVVRJJHWWDPHQWR� DOOD� GLVFLSOLQD� LQ�

FRQWHVWD]LRQH� SHU� XQ� SHULRGR� FRUULVSRQGHQWH� DOO·LQWHUD� GXUDWD� GHO�

UDSSRUWR� GL� ODYRUR�� FKH� VL� DWWHJJLD� SHUWDQWR�� QHL� ORUR� FRQIURQWL��

GLYHUVDPHQWH�FKH�SHU�L�WLWRODUL�GL�LQFDULFKL�SROLWLFL��DOOD�VWUHJXD�GL�XQD�

´FRQGL]LRQH�GHOOD�YLWDµ�
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$QFKH� OD� PDQFDWD� GLIIHUHQ]LD]LRQH� WUD� OH� FDWHJRULH� GLULJHQ]LDOL�

VRJJHWWH� DOOD� PLVXUD�� LQ� EDVH�� D� HVHPSLR�� DOO·DPPLQLVWUD]LRQH� GL�

DSSDUWHQHQ]D�� DOOD� TXDOLILFD�� DOOH� IXQ]LRQL� LQ� FRQFUHWR� ULFRSHUWH�� DL�

FRPSHQVL� SHUFHSLWL�� q� SDULPHQWL� LQGLFH� GL� XQD� QRQ� DGHJXDWD�

FDOLEUD]LRQH� GHOOD� GLVSRVL]LRQH� LQ� SDUROD�� WHQXWR� FRQWR� GHOOD�

PROWHSOLFLWj� GHOOH� FDWHJRULH� GLULJHQ]LDOL� ULQYHQLELOL� QHOO·RUGLQDPHQWR�

YLJHQWH��H�GHOOD�FRQQHVVD�YDULHWj�HG�HVWHQVLRQH�GHL�VHJPHQWL�GL�SRWHUH�

DPPLQLVWUDWLYR�HVHUFLWDWR�

6XO�SXQWR��GHYH�ULOHYDUVL�FRPH�L�WHPSHUDPHQWL�DSSRUWDWL�DOOD�QRUPD�LQ�

VHGH� DSSOLFDWLYD�� VLFFRPH� LOOXVWUDWL� GDOOD� GLIHVD� HUDULDOH�� QRQ� VRQR�

LGRQHL� D� VFRQIHVVDUH� OD� OLQHD�� IDWWD�SURSULD�GDOO·DUW������FRPPD���ELV��

G�OJV�� ��������� VHFRQGR� FXL� LO� UHJLPH� GL� FXL� WUDWWDVL� q� GHVWLQDWR� D�

YLQFRODUH� ´L� WLWRODUL� GL� LQFDULFKL� GLULJHQ]LDOL�� D� TXDOVLDVL� WLWROR� FRQIHULWL�� LYL�

LQFOXVL� TXHOOL� FRQIHULWL� GLVFUH]LRQDOPHQWH� GDOO
RUJDQR� GL� LQGLUL]]R� SROLWLFR� VHQ]D�

SURFHGXUH�SXEEOLFKH�GL�VHOH]LRQHµ�

'HO� UHVWR�� L� ULFRUUHQWL� HYLGHQ]LDQR� FKH� OD� GLVSRVL]LRQH�� VHFRQGR�

TXDQWR� ULOHYDWR� GDOOR� VWHVVR� *DUDQWH� SHU� OD� SURWH]LRQH� GHL� GDWL�

SHUVRQDOL�QHOO·DPELWR�GHO�SDUHUH�UHVR�DOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�

PLQLVWUL�VXOOR�VFKHPD�GHO�G�OJV�����PDJJLR�������Q������FKH�KD�LQVHULWR�

LO� ULGHWWR�DUW�����ELV�� FRQFHUQH�XQ�QRWHYROLVVLPR�QXPHUR�GL� VRJJHWWL��

LQGLFDWR��VHFRQGR�OH�HODERUD]LRQL�GHOO
$UDQ��LQ�ROWUH���������

(�OR�VWHVVR�SDUHUH�KD�ULOHYDWR�FRPH�XQD�VLIIDWWD�VFHOWD��FXL�FRQVHJXH�

XQ� WUDWWDPHQWR� JLXULGLFR� OLPLWDWLYR� GHOOD� ULVHUYDWH]]D� LQGLYLGXDOH�� q�

VWDWD� HIIHWWXDWD� VHQ]D� DOFXQD� FRQVLGHUD]LRQH� GHOO·HIIHWWLYR� ULVFKLR�

FRUUXWWLYR�LQVLWR�QHOOD�IXQ]LRQH�VYROWD�

/·DUJRPHQWD]LRQH� LQ� SDUROD�� LQVLHPH� DG� DOWUH� FRQVLGHUD]LRQL� FKH�

PLOLWDQR� D� IDYRUH� GHOO·LUUDJLRQHYROH]]D� GHOOD� PLVXUD�� VL� WURYD� DQFRU�

SL�� HVSOLFLWDWD� QHOOD� QRWD� D� ILUPD� GHO� 3UHVLGHQWH� GHOO
$QDF� H� GHO�
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*DUDQWH� SHU� OD� SURWH]LRQH� GHL� GDWL� LQGLUL]]DWD� DO� 0LQLVWUR� SHU� OD�

VHPSOLILFD]LRQH� H� OD� SXEEOLFD� DPPLQLVWUD]LRQH� GHO� ��� RWWREUH� ������

FKH� ULIHULVFH�� SXz� DJJLXQJHUVL� DXWRUHYROPHQWH�� VWDQWH� OD� SDUWLFRODUH�

FRPSHWHQ]D� QHOOD� PDWHULD� GL� FXL� WUDWWDVL� GHL� GXH� ILUPDWDUL�� FKH� ´OH�

FULWLFLWj� �� VHJQDODWH�GD�YDUL� VRJJHWWL�DOOH�$XWRULWj�GD�QRL�SUHVLHGXWH� ��

DWWHQJRQR��HVVHQ]LDOPHQWH��DO�FDUDWWHUH� LQGLIIHUHQ]LDWR�GHJOL�REEOLJKL�

GL�SXEEOLFLWj��(VVL�VL�DSSOLFDQR�LQIDWWL��FRQ�DQDORJR�FRQWHQXWR��DG�HQWL�

H�UHDOWj�SURIRQGDPHQWH�GLYHUVL�WUD�ORUR��VHQ]D�GLVWLQJXHUQH�OD�SRUWDWD�

LQ� UDJLRQH� GHO� JUDGR� GL� HVSRVL]LRQH� GHOO
RUJDQR� DO� ULVFKLR� GL�

FRUUX]LRQH�� GHOO
DPELWR� GL� HVHUFL]LR� GHOOD� UHODWLYD� D]LRQH� R��

FRPXQTXH��GHOOH�ULVRUVH�SXEEOLFKH�DVVHJQDWH��GHOOD�FXL�JHVWLRQH�O
HQWH�

GHEED� TXLQGL� ULVSRQGHUH�� 1HO� UHJRODUH� FRVu�� LQ� PRGR� LGHQWLFR��

VLWXD]LRQL� GLYHUVH�� WDOL� QRUPH� ULVFKLDQR� GL� SUHJLXGLFDUH� OD�

UDJLRQHYROH]]D�FRPSOHVVLYD�GHOOD�GLVFLSOLQD�LQ�PDWHULD�GL�WUDVSDUHQ]D�

�HVVHQ]LDOH� LQYHFH� SHU� LO� EXRQ� DQGDPHQWR� H� OD� GHPRFUDWLFLWj�

GHOO
D]LRQH� DPPLQLVWUDWLYD��� (� TXHVWR�� FRQ� HIIHWWL� LQ� ODUJD� SDUWH�

GLVIXQ]LRQDOL�ULVSHWWR�DOOD�VWHVVD�HVLJHQ]D�GL�FRQVHQWLUH�¶IRUPH�GLIIXVH�

GL� FRQWUROOR� VXO� SHUVHJXLPHQWR� GHOOH� IXQ]LRQL� LVWLWX]LRQDOL� H�

VXOO
XWLOL]]R�GHOOH�ULVRUVH�SXEEOLFKH·��SHUVHJXLWD�GDOOR�VWHVVR�GHFUHWR�Q��

���� 3HUWDQWR�� OH� OLPLWD]LRQL� �LQ� DOFXQL� FDVL� DQFKH� VLJQLILFDWLYH�� GHOOD�

ULVHUYDWH]]D�� FKH� WDOL� REEOLJKL� GL� SXEEOLFLWj� FRPSRUWDQR�� SRVVRQR�

ULVXOWDUH� LUUDJLRQHYROL� H�� FRPH� WDOL�� PHULWHYROL� GL� UHYLVLRQH� >«@�� /D�

GLYXOJD]LRQH� RQ�OLQH� GL� XQD� TXDQWLWj� VSHVVR� LQJHVWLELOH� GL� GDWL�

FRPSRUWD� LQIDWWL� GHL� ULVFKL� GL� DOWHUD]LRQH�� PDQLSROD]LRQH��

ULSURGX]LRQH� SHU� ILQL� GLYHUVL�� FKH� SRWUHEEHUR� IUXVWUDUH� TXHOOH�

HVLJHQ]H� GL� LQIRUPD]LRQH� YHULWLHUD� H�� TXLQGL�� GL� FRQWUROOR�� FKH� VRQR�

DOOD�EDVH�GHO�GHFUHWRµ�
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5HVWD� GD� DJJLXQJHUH� FKH� OD� GLIHVD� HUDULDOH� VWLJPDWL]]D� FKH� OD�

FRQWHVWD]LRQH� GHO� UHJLPH� GL� SXEEOLFLWj� GL� FXL� WUDWWDVL�� JLj�

SDFLILFDPHQWH�LQ�YLJRUH�SHU�L�WLWRODUL�GL�FDULFKH�SROLWLFKH��VLD�IRUPXODWD�

LQ�ULFRUVR�VROR�LQ�TXDQWR�DSSOLFDELOH�DL�GLULJHQWL�

,O�ULOLHYR�QRQ�q�FRQGXFHQWH��DWWHVR�FKH�OD�VHJQDODWD�FLUFRVWDQ]D�q�XQD�

PHUD� FRQVHJXHQ]D� GHOOH� FDUDWWHULVWLFKH� GL� SHUVRQDOLWj�� DWWXDOLWj� H�

FRQFUHWH]]D� FKH� GHYRQR� SHUPHDUH� O·LQWHUHVVH� JLXULGLFR� IDWWR� YDOHUH�

QHO�JLXGL]LR�DPPLQLVWUDWLYR�

%��4XDQWR�DOOD�GLIIXVLRQH�GHJOL�VSHFLILFL�GDWL�GL�FXL�DOO·DUW������FRPPD�

��ELV��OHWW��F��H�I��GHO�G�OJV����������

,O� &ROOHJLR� GXELWD� GHOOD� OHJLWWLPLWj� GHOOD� SUHVFUL]LRQH� LPSRVWD� DL�

GLULJHQWL� GL� SXEEOLFDUH� L� GDWL� LQ� FRQWHVWD]LRQH�� LQYHFH� FKH�� D� WXWHOD�

GHOOD� SURSRU]LRQDOLWj� GHOOD�PLVXUD�� XQD� ORUR� UDJLRQDWD� HODERUD]LRQH��

DWWD�D�VFRQJLXUDUH�LQFRQWURYHUWLELOPHQWH�OD�GLIIXVLRQH�GL�GDWL�VHQVLELOL�

R�GL� GDWL�� SHU�XQ� YHUVR�� VXSHUIOXL� DL� ILQL� SHUVHJXLWL� GDOOD� QRUPD�� SHU�

DOWUR�YHUVR��VXVFHWWLELOL�GL�LQWHUSUHWD]LRQL�GLVWRUWH��

,Q� SDUWLFRODUH�� VL� q� JLj� YLVWR� FKH� OD� GLVSRVL]LRQH� GL� FXL� WUDWWDVL�

FRPSRUWD� OD� GLYXOJD]LRQH� RQOLQH� GL� GDWL� UHGGLWXDOL� H� SDWULPRQLDOL�

UHODWLYL�DL�GLULJHQWL��DL�FRQLXJL�H�DL�SDUHQWL�HQWUR�LO�VHFRQGR�JUDGR��RYH�

HVVL�DFFRQVHQWDQR��(·�SUHYLVWD�DQFKH��SHO�FDVR�GL�PDQFDWR�FRQVHQVR�

GHO�FRQLXJH�R�GHO�SDUHQWH�HQWUR�LO�VHFRQGR�JUDGR��OD�PHQ]LRQH�GHOOR�

VWHVVR�� ,� GDWL� LQ� SDUROD�� HVVHQGR� GHVXQWL� GDOOD� GLFKLDUD]LRQH� GHL�

UHGGLWL��VL�FROORFDQR�D�XQ�OLYHOOR�GL�QRWHYROH�GHWWDJOLR�

/D� ULJRURVLWj� GHOOD�PLVXUD� q� VRWWROLQHDWD� GDOOD� XOWHULRUH� SUHVFUL]LRQH�

VHFRQGR� FXL� QHVVXQ� ILOWUR� R� DUWLIL]LR� SXz� HVVHUH� DGRWWDWR� GDOOH�

DPPLQLVWUD]LRQL� FXL� FRPSHWH� OD� SXEEOLFD]LRQH� RQOLQH� GHL� GDWL�

DIILQFKp� O·DFFHVVR�DL�GRFXPHQWL�YHQJD��DQFKH�FRQ� O·XVR�GL�VWUXPHQWL�
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LQIRUPDWL]]DWL�� LQ� TXDOXQTXH� PRGR� GLVFULPLQDWR� H� JOL� VWHVVL�

GRFXPHQWL�VLDQR�UHVL�QRQ�FRQVXOWDELOL�GDL�F�G��PRWRUL�GL�ULFHUFD��

/·DUW�� ��ELV�� FRPPD� ��� G�OJV�� Q�� ��������� GLVSRQH� LQIDWWL� FKH� ´*OL�

REEOLJKL� GL� SXEEOLFD]LRQH� GHL� GDWL� SHUVRQDOL� GLYHUVL� GDL�GDWL� VHQVLELOL� H� GDL� GDWL�

JLXGL]LDUL��GL� FXL�DOO
DUWLFROR���� FRPPD���� OHWWHUH�G�� HG� H���GHO�GHFUHWR� OHJLVODWLYR�

��� JLXJQR� ������ Q�� ����� FRPSRUWDQR� OD� SRVVLELOLWj� GL� XQD� GLIIXVLRQH� GHL� GDWL�

PHGHVLPL� DWWUDYHUVR� VLWL� LVWLWX]LRQDOL�� QRQFKp
� LO� ORUR� WUDWWDPHQWR� VHFRQGR�

PRGDOLWj�FKH�QH�FRQVHQWRQR�OD�LQGLFL]]D]LRQH�H�OD�ULQWUDFFLDELOLWj�WUDPLWH�L�PRWRUL�

GL�ULFHUFD�ZHE�HG�LO�ORUR�ULXWLOL]]R�DL�VHQVL�GHOO
DUWLFROR���QHO�ULVSHWWR�GHL�SULQFLSL�

VXO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOLµ�

/H� GHVFULWWH� FDUDWWHULVWLFKH� GL� XQD� VLIIDWWD� SXEEOLFD]LRQH� OD� UHQGRQR�

LQGXEELDPHQWH� IRULHUD� GL� XVL� GD� SDUWH� GHO� SXEEOLFR� FKH� SRVVRQR�

WUDVPRGDUH��FRPH�SXUH�VHJQDODWR�QHOOD�JLj�FLWDWD�QRWD�GHO����RWWREUH�

����� LQGLUL]]DWD� GDO� 3UHVLGHQWH� GHOO
$QDF� H� GDO� *DUDQWH� SHU� OD�

SURWH]LRQH� GHL� GDWL� DO� 0LQLVWUR� SHU� OD� VHPSOLILFD]LRQH� H� OD� SXEEOLFD�

DPPLQLVWUD]LRQH��GDOOD� ILQDOLWj�GHOOD� WUDVSDUHQ]D�� VLQR�D�JLXQJHUH�DOOD�

PHVVD�D�ULVFKLR�GHOOD�VLFXUH]]D�GHJOL�LQWHUHVVDWL��QHL�VHQVL�VHJQDODWL�LQ�

ULFRUVR�H�ULSRUWDWL�LQ�IDWWR�

3Xz� DJJLXQJHUVL� D� TXDQWR� SL�� DUWLFRODWDPHQWH� UDSSUHVHQWDWR� GDJOL�

LQWHUHVVDWL� FKH� LO� OHJLVODWRUH� GHOHJDWR� KD� ULWHQXWR� GL� DVVLFXUDUH� LO�

UHJLPH�GL� WUDVSDUHQ]D�PHGLDQWH� OR�´VYHUVDPHQWRµ� VLF� HW� VLPSOLFLWHU�GHL�

GDWL�LQ�SDUROD��SRVWR�D�FDULFR�GHJOL�LQWHUHVVDWL��FRQ�L�FRQQHVVL�ULVFKL�GL�

FXL� VRSUD�� RYYHUR�� FRPH� GHWWR�� VHQ]D� PLWLJDUH� OD� SRUWDWD� GHOOD�

GLYXOJD]LRQH� GL� TXHVWL� XOWLPL� PHGLDQWH� O·HODERUD]LRQH� GL� XQD�

SLDWWDIRUPD�GL�HOHPHQWL�HIIHWWLYDPHQWH�VLJQLILFDWLYL�DL�ILQH�GL�JDUDQWLUH�

XQD�YHUD�H�SURSULD�WUDVSDUHQ]D�GHOO·DWWLYLWj�DPPLQLVWUDWLYD�

1RQ�YL�q�GXEELR�FKH�WDOH�XOWLPD�RS]LRQH��SXU�ULFKLHGHQGR�XQR�VIRU]R�

SUHSDUDWRULR� GD� SDUWH� GHO� OHJLVODWRUH� GHOHJDWR� PDJJLRUH� GL� TXHOOR�
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HVHUFLWDWR�QHO�PHUR�WUDVIHULPHQWR�LQ�FDSR�DL�GLULJHQWL�GL�XQ�UHJLPH�JLj�

LQ� FRUVR� GL� DSSOLFD]LRQH� SHU� L� WLWRODUL� GL� FDULFKH� SROLWLFKH�� VDUHEEH�

ULVXOWDWD� �� GLYHUVDPHQWH�GD�TXHOOR� LQ� HVDPH� ��QRQ� VROR� FRQIRUPH� DL�

SULQFLSL� FRPXQLWDUL� H� FRVWLWX]LRQDOL� QHOOD� FRQLXJD]LRQH� HTXLOLEUDWD�

GHJOL�LQWHUHVVL�SXEEOLFL�H�SULYDWL�LQ�JLRFR��PD�DQFKH�SL��HIILFDFH�DL�ILQL�

GHOO·LQWURGX]LRQH� GL� XQ� HIIHWWLYR� UHJLPH� GL� WUDVSDUHQ]D� D� FDULFR� GHL�

GLULJHQWL� SXEEOLFL�� DWWHVR� FKH�� LQ� IRU]D� GHOOH� VWHVVH� FRQVLGHUD]LRQL�

SRVWH� D� EDVH� GHO� SULQFLSLR� GL� ´XWLOLWj� PDUJLQDOHµ� RSHUDQWH� LQ�

HFRQRPLD�� QRQ� FRQVWD� FKH� OD� SXEEOLFD]LRQH� GL�PDVVLFFH� TXDQWLWj� GL�

GDWL� VL� WUDGXFD� DXWRPDWLFDPHQWH� QHOO·DJHYROD]LRQH� GHOOD� ULFHUFD� GL�

TXHOOL�SL��VLJQLILFDWLYL�D�GHWHUPLQDWL�ILQL�

/D�TXHVWLRQH�YD�LQIDWWL�SRVWD�DO�OLYHOOR�GHL�VLQJROL�FLWWDGLQL�R�GHOOH�ORUR�

DJJUHJD]LRQL� VHPSOLFL�� ULVSHWWR�DL�TXDOL� q� OHFLWR�VXSSRUUH��FRPH�GDWR�

QRWRULR�� LQ� FDVR� GL� DFFHVVR� ILQDOL]]DWR� DOOD� WUDVSDUHQ]D�� OD� PDQFDWD�

GLVSRQLELOLWj�GL�HIILFDFL�VWUXPHQWL�GL� OHWWXUD�H�GL�HODERUD]LRQH�GL�GDWL�

VRYUDEERQGDQWL�R�HFFHVVLYDPHQWH�GLIIXVL�

(G�q�D�WDOH�OLYHOOR�FKH�YD�QHFHVVDULDPHQWH�ULFRQGRWWD�OD�SUREOHPDWLFD�

GHOOD� WUDVSDUHQ]D� DPPLQLVWUDWLYD� H� UHJRODWR� LO� UHODWLYR� LQWHUHVVH�

SXEEOLFR�� SHQD� OD� VRVWDQ]LDOH� LQXWLOLWj� GHO� UHJLPH� ´DQWL�FRUUXWWLYRµ�

GLVHJQDWR�SHU�L�GLULJHQWL�SXEEOLFL��FKH�GHYH�HVVHUH�ILQDOL]]DWR��SHU�VXD�

QDWXUD��D�WXWHODUH�O·LQWHUD�FROOHWWLYLWj�H�QRQ�VROR�L�VRJJHWWL�FRPSOHVVL�D�

YDULR� WLWROR� RSHUDQWL� QHOO·RUGLQDPHQWR� YLJHQWH�� FKH�� HVVHQGR� LQ�

SRVVHVVR� GL� VWUXPHQWL� LGRQHL� D� GHFULWWDUH� LPSRUWDQWL� PDVVH� GL�

LQIRUPD]LRQL�� ULVXOWDQR�� D� OHJLVOD]LRQH� YLJHQWH�� RVVLD� DO� FRVSHWWR�

GHOO·DWWXDOH�IRUPXOD]LRQH�GHO�FRPELQDWR�GLVSRVWR�GHOO·DUW������FRPPD�

���OHWW��F��H�I���H�GHOO·DUW����ELV��DOOR�VWDWR�L�VROL� LQ�JUDGR�GL�WUDUUH�GDOOH�

VWHVVH� FRQFOXVLRQL� FRHUHQWL� FRQ� TXDQWR� FRPSOHVVLYDPHQWH� UHVR�

GLVSRQLELOH�H�FRQ�JOL�RELHWWLYL�SURSUL�GHOOD�OHJLVOD]LRQH�GL�FXL�WUDWWDVL��
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&RPH��GHO�UHVWR��VHJQDOD�LQ�VRVWDQ]D� OD�ULGHWWD�QRWD����RWWREUH������

GHO� 3UHVLGHQWH� GHOO
$QDF� H� GHO� *DUDQWH� SHU� OD� SURWH]LRQH� GHL� GDWL��

ODGGRYH�HYLGHQ]LD�OD�GLVIXQ]LRQDOLWj�GHOOD�SUHYLVLRQH�LQ�HVDPH�ULVSHWWR�

DOO·HVLJHQ]D� GL� FRQVHQWLUH� OH� IRUPH� GLIIXVH� GL� FRQWUROOR� VXO�

SHUVHJXLPHQWR� GHOOH� IXQ]LRQL� LVWLWX]LRQDOL�H� VXOO·XWLOL]]R� GHOOH� ULVRUVH�

SXEEOLFKH��FKH�FRVWLWXLVFH�OD�ILQDOLWj�SHUVHJXLWD�GDO�G�OJV����������

'HYH�DQFRUD�ULOHYDUVL�FKH�L�ULFRUUHQWL�VHJQDODQR�YDUL�HVHPSL�GL�FRPH�L�

GDWL� XWLOL� DL� ILQL� GHO� UHJLPH� GL� WUDVSDUHQ]D� SHU� L� GLULJHQWL� DYUHEEHUR�

SRWXWR�HVVHUH�VHOH]LRQDWL�

,O� &ROOHJLR� VL� OLPLWD� D� SUHQGHUQH� DWWR�� QRQ� VSHWWDQGR� D� TXHVWD� VHGH�

JLXGL]LDOH�HQWUDUH�QHO�PHULWR�GHOOH�UHODWLYH�YDOXWD]LRQL�

���� $� TXHVWR� SXQWR� YD� HYLGHQ]LDWR� FKH� OD� WXWHOD� GHOOD� SRVL]LRQH� GHL�

ULFRUUHQWL�� FKH� FRQVHJXH� DOOD� ULOHYDWD� VHULHWj� GHOOH� FRQWHVWD]LRQL�

IRUPXODWH�� QHL� VHQVL� GL� FXL� VRSUD�� QRQ� SXz� HVVHUH� DWWXDWD� PHGLDQWH�

O·DQQXOODPHQWR� GHJOL� DWWL� JUDYDWL�� WUDWWDQGRVL�� FRPH� GLDQ]L� JLj�

RVVHUYDWR�� GL� SURYYHGLPHQWL� FKH� GDQQR� PHUD� HVHFX]LRQH� D� SXQWXDOL�

REEOLJKL� GL� OHJJH�� GL� WDOFKq� YD� HVFOXVR� LQ� UDGLFH� LO� ULPHGLR� GHOOD�

GHPROL]LRQH� GHOO·DWWR� FRQVHJXHQWH� DOO·HVLWR� GHOO·RUGLQDULR� VFUXWLQLR�

GHOOD�VXD�OHJLWWLPLWj�VHFRQGR�LO�SDUDGLJPD�FRVWLWXLWR�GDOOD�OHJLVOD]LRQH�

GL�ULIHULPHQWR�

����1p�SDUH�FKH�OD�QRUPD�FRQWHVWDWD�GDL�ULFRUUHQWL�VLD�VXVFHWWLELOH�GL�

HVVHUH� GLVDSSOLFDWD� SHU� FRQWUDVWR� FRQ� QRUPDWLYH� FRPXQLWDULH�� SRVWR�

FKH�� DOOD� OXFH� GL� WXWWL� JOL� HOHPHQWL� HPHUJHQWL� GDO� IDVFLFROR� GL� FDXVD��

QRQ� q� LQGLYLGXDELOH� XQD� GLVFLSOLQD� VHOI�H[HFXWLQJ� GL� WDOH� PDWULFH�

GLUHWWDPHQWH�DSSOLFDELOH�DOOD�IDWWLVSHFLH�RJJHWWR�GL�JLXGL]LR�

6XO� SXQWR�� LQIDWWL�� RFFRUUH� FRQFRUGDUH� FRQ� OD� GLIHVD� HUDULDOH� TXDQGR�

VHJQDOD�FKH�L�SULQFLSL�GL�SURSRU]LRQDOLWj��SHUWLQHQ]D��H�QRQ�HFFHGHQ]D�

GL� IRQWH� FRPXQLWDULD� LQYRFDWL� GDOOD� SDUWH� ULFRUUHQWH� QRQ� VRQR� FKH�

3DJLQD����GL���1�������������5(*�5,&�

����������KWWSV���ZZZ�JLXVWL]LD�DPPLQLVWUDWLYD�LW�FGVLQWUD�ZFP�LGF�JURXSV�SXEOLF�GRFXPHQWV�GR���



FULWHUL� LQ�EDVH�DL�TXDOL�HIIHWWXDUH�XQD�SRQGHUD]LRQH�GHOOD�FRQIRUPLWj�

GHOO·DUW������FRPPD���ELV��G�OJV�����PDU]R�������Q������QHOOD�SDUWH� LQ�

FXL� SUHYHGH� FKH� OH� SXEEOLFKH� DPPLQLVWUD]LRQL� SXEEOLFKLQR� L� GDWL� GL�

FXL�DOO
DUW�����FRPPD���� OHWW��F��HG�I���GHOOR�VWHVVR�GHFUHWR� OHJLVODWLYR�

DQFKH� SHU� L� WLWRODUL� GL� LQFDULFKL� GLULJHQ]LDOL�� RSHUD]LRQH� FKH� VFRQWD� L�

GLIIHUHQWL�FDUDWWHUL�H�OD�GLYHUVD�SRUWDWD�GHOO
LQWHUHVVH�SXEEOLFR�JHQHUDOH�

FKH�VL�LQWHQGH�WXWHODUH�DWWUDYHUVR�LO�UHJLPH�GL�WUDVSDUHQ]D��H�FKH�SXz�

DYHUH� XQD� FRQILJXUD]LRQH� GLYHUVD�� D� VHFRQGD� GHO� VLVWHPD� QD]LRQDOH�

FRQVLGHUDWR��

/D� VRUWH� GHO� ULFRUVR� QRQ� SXz�� SHUWDQWR�� FKH� HVVHUH� DIILGDWD� DOOD�

GLVDPLQD�GHOOH�TXHVWLRQL�SUHJLXGL]LDOL�VROOHYDWH�GDL�ULFRUUHQWL�GD�SDUWH�

GHOOD� &RUWH� GL� *LXVWL]LD� GHOO
8QLRQH� HXURSHD� R� GHOOD� &RUWH�

&RVWLWX]LRQDOH�

���� 1HOO·DPELWR� GHL� SUHGHWWL� ULPHGL�� LO� &ROOHJLR� SURSHQGH� SHU� OD�

UHPLVVLRQH� DOOD� &RUWH� &RVWLWX]LRQDOH� GHOOR� VFUXWLQLR� LQHUHQWH� OD� QRQ�

PDQLIHVWD� LQIRQGDWH]]D� GHOOD� TXHVWLRQH� GL� FRVWLWX]LRQDOLWj� UHODWLYD�

DOO·DUW������FRPPD���ELV��G�OJV�����PDU]R�������Q������QHOOD�SDUWH�LQ�FXL�

SUHYHGH� FKH� OH� SXEEOLFKH� DPPLQLVWUD]LRQL� SXEEOLFKLQR� L� GDWL� GL� FXL�

DOO
DUW�� ��� FRPPD� ��� OHWW�� F�� HG� I��� GHOOR� VWHVVR� GHFUHWR� OHJLVODWLYR�

DQFKH�SHU�L�WLWRODUL�GL�LQFDULFKL�GLULJHQ]LDOL�

&Lz�LQ�TXDQWR��FRPH�YLVWR��QHOO·DPELWR�GL�VLIIDWWR�VFUXWLQLR��LQHUHQWH�LO�

ULVSHWWR� GD� SDUWH� GHOOD� PLVXUD� GHL� SULQFLSL� GL� SURSRU]LRQDOLWj��

SHUWLQHQ]D��H�QRQ�HFFHGHQ]D�GL�PDWULFH�FRPXQLWDULD��LQGLVSHQVDELOH�DL�

ILQL�GHOOD�WXWHOD�GL�GLULWWL�IRQGDPHQWDOL�GHOOD�SHUVRQD��XQ�UXROR�FHQWUDOH�

q� DVVXQWR� GDOOD� TXHVWLRQH� LQHUHQWH� VH� XQR� VSHFLILFR� RUGLQDPHQWR�

QD]LRQDOH�SUHVHUYL�LO�QHFHVVDULR�HTXLOLEULR�QHO�UDSSRUWR�WUD�SURWH]LRQH�

GHL� GDWL� SHUVRQDOL� H� HVLJHQ]H� GL� WUDVSDUHQ]D�� FDOLEUDQGR� DQFKH� LQ�
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UDJLRQH� GHL� SULPL� O·LQWHQVLWj� GHOO·LQWHUHVVH� SXEEOLFR� GD� DVVLFXUDUH�

PHGLDQWH�OD�GLYXOJD]LRQH�GL�GDWL�SHUVRQDOL�

(�XQ�WDOH�JLXGL]LR�DSSDUH�SURSULR�GL�XQD�&RUWH�QD]LRQDOH�

'HO� UHVWR�� OD� FRQFOXVLRQH� q� UDIIRU]DWD� GDOOD� JLj� FLWDWD� VHQWHQ]D� GHOOD�

&RUWH� GL� JLXVWL]LD� GHOO·8QLRQH� HXURSHD� ��� PDJJLR� ������ FKH�� QHOOD�

DQDORJD� IDWWLVSHFLH� VRWWRSRVWD� DO� VXR� JLXGL]LR�� KD� ULPHVVR� WDOH�

YDOXWD]LRQH�DO�JLXGLFH�D�TXR�

���� ,Q� SXQWR� GL� ULOHYDQ]D� GHOOD� SURSRQHQGD� TXHVWLRQH� GL� OHJLWWLPLWj�

FRVWLWX]LRQDOH�� LO� &ROOHJLR� ULEDGLVFH� FKH� JOL� DWWL� LPSXJQDWL� FRQ�

O·RGLHUQR� ULFRUVR� FRVWLWXLVFRQR� GLUHWWD� DSSOLFD]LRQH� GHOOD� QRUPD�

VRVSHWWD�GL�FRQWUDVWR�FRQ�OD�&RVWLWX]LRQH�

3HUWDQWR�� GLVFHQGHQGR� OD� SDYHQWDWD� YLROD]LRQH� GHOOD� VIHUD� VRJJHWWLYD�

GHL� ULFRUUHQWL� GLUHWWDPHQWH� GDOOD� QRUPD� VWHVVD�� VROR� GDOOD�

GLFKLDUD]LRQH�GHOOD�VXD�LOOHJLWWLPLWj�FRVWLWX]LRQDOH�SRWUHEEH�GHULYDUH�LO�

ULFKLHVWR� DFFRJOLPHQWR�GHO� ULFRUVR�SHU� LOOHJLWWLPLWj�GHULYDWD� GHJOL� DWWL�

LPSXJQDWL�

����4XDQWR�� LQYHFH��DOOD�QRQ�PDQLIHVWD� LQIRQGDWH]]D�GHOOD�TXHVWLRQH�

GL�FRVWLWX]LRQDOLWj�GHOO·DUW������FRPPD���ELV��G�OJV�����PDU]R�������Q��

���� QHOOD� SDUWH� LQ� FXL� SUHYHGH� FKH� OH� SXEEOLFKH� DPPLQLVWUD]LRQL�

SXEEOLFKLQR� L� GDWL� GL� FXL� DOO
DUW�� ���� FRPPD� ��� OHWW�� F�� HG� I��� GHOOR�

VWHVVR� GHFUHWR� OHJLVODWLYR�� RULJLQDULDPHQWH� SUHYLVWR� SHU� L� WLWRODUL� GL�

LQFDULFKL� SROLWLFL�� DQFKH� SHU� L� WLWRODUL� GL� LQFDULFKL� GLULJHQ]LDOL�� VRWWR� L�

SURILOL� VHJQDODWL� DO� SUHFHGHQWH� SXQWR� ���� HVVD� VL� SRQH�� DG� DYYLVR� GHO�

&ROOHJLR��LQ�UHOD]LRQH��

�� DOO·DUW�� ����� FRPPD� ��� GHOOD� &RVWLWX]LRQH�� FKH� YLQFROD� OD� SRWHVWj�

OHJLVODWLYD� HVHUFLWDWD� GDOOR� 6WDWR� H� GDOOH� 5HJLRQL� DO� ULVSHWWR� GHOOD�

&RVWLWX]LRQH�� QRQFKp� GHL� YLQFROL� GHULYDQWL� GDOO
RUGLQDPHQWR�

FRPXQLWDULR� H� GDJOL� REEOLJKL� LQWHUQD]LRQDOL�� WUD� FXL� VL� FROORFDQR� L�
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SULQFLSL� GL� SURSRU]LRQDOLWj�� SHUWLQHQ]D� H� QRQ� HFFHGHQ]D� QHO�

WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�

��DOO·DUW����GHOOD�&RVWLWX]LRQH�H�DO�SULQFLSLR�GL�XJXDJOLDQ]D�IRUPDOH�H�

VRVWDQ]LDOH�� VLD� SHU� OD� LUUDJLRQHYROH� SDULWj� GL� WUDWWDPHQWR� FKH� OD�

GLVSRVL]LRQH�ULVHUYD�DL�WLWRODUL�GL�LQFDULFKL�SROLWLFL�H�WLWRODUL�GL�LQFDULFKL�

GLULJHQ]LDOL�� FDWHJRULH� QRQ� DVVLPLODELOL� LQ� TXDQWR� VRJJHWWH� D� UHJLPL�

JLXULGLFL� LQFRPSDUDELOL�� FKH� QRQ� JLXVWLILFDQR� Qp� SHUPHWWRQR�

O·LQWHJUDOH� LGHQWLWj� GL� UHJROD]LRQH� DL� ILQL� GL� WUDVSDUHQ]D�� VLD� SHU�

O·LUUDJLRQHYROH�SDULILFD]LRQH�GL�WXWWL�JOL�LQFDULFKL�GLULJHQ]LDOL��HIIHWWXDWD�

VHQ]D�GLVWLQJXHUH��FRQIRUPHPHQWH�DOOD�QDWXUD�GHOO·LQWHUHVVH�SXEEOLFR�

SHUVHJXLWR�GDOOD�QRUPD��OD�SRUWDWD�GHJOL�REEOLJKL�GL�SXEEOLFLWj�RQOLQH�

LQ� UDJLRQH� GHOOH� FDUDWWHULVWLFKH� GHOOH� ORUR� WLSRORJLH�� RYYHUR� LQ�

ULIHULPHQWR�DO�JUDGR�GL�HVSRVL]LRQH�GHOO
LQFDULFR�SXEEOLFR�DO�ULVFKLR�GL�

FRUUX]LRQH� H� DOO·HQWLWj� GHOOH� ULVRUVH� SXEEOLFKH� DVVHJQDWH� DOO·XIILFLR�

GHOOD�FXL�JHVWLRQH�LO�VRJJHWWR�LQWHUHVVDWR�GHYH�ULVSRQGHUH�

�� DJOL� DUWW�� �� H� ��� GHOOD� &RVWLWX]LRQH�� UHODWLYL� DL� GLULWWL� LQYLRODELOL�

GHOO·XRPR� H� DOOD� OLEHUWj� SHUVRQDOH�� VWDQWH� OD� VXVFHWWLELOLWj� GHOOD�

SUHVFUL]LRQH� LPSRVWD� DL� GLULJHQWL� GL� FRPXQLFDUH�� DL� ILQL� GHOOD� ORUR�

SXEEOLFD]LRQH��L�GDWL�LQ�FRQWHVWD]LRQH��GHVXQWL�GDOOD�GLFKLDUD]LRQH�GHL�

UHGGLWL�� LQYHFH� FKH� XQD� ORUR� UDJLRQDWD� HODERUD]LRQH�� SL�� IXQ]LRQDOH�

DOOH� ILQDOLWj� SHUVHJXLWH� GDOOD� WUDVSDUHQ]D� DPPLQLVWUDWLYD� H� DWWD� D�

VFRQJLXUDUH� LQFRQWURYHUWLELOPHQWH� OD� GLIIXVLRQH� GL�GDWL� VHQVLELOL� R� GL�

GDWL�� SHU� XQ� YHUVR�� VXSHUIOXL� DL� ILQL� SHUVHJXLWL� GDOOD� QRUPD�� SHU� DOWUR�

YHUVR��VXVFHWWLELOL�GL�LQWHUSUHWD]LRQL�GLVWRUWH�

���� 'DOOD� ULOHYDWD� QRQ� PDQLIHVWD� LQIRQGDWH]]D� GHOOD� TXHVWLRQH� GL�

FRVWLWX]LRQDOLWj�GHOO·DUW������FRPPD���ELV��G�OJV�����PDU]R�������Q������

QHOOD� SDUWH� LQ� FXL� SUHYHGH� FKH� OH� SXEEOLFKH� DPPLQLVWUD]LRQL�

SXEEOLFKLQR� L� GDWL� GL� FXL� DOO
DUW�� ���� FRPPD� ��� OHWW�� F�� HG� I��� GHOOR�

3DJLQD����GL���1�������������5(*�5,&�

����������KWWSV���ZZZ�JLXVWL]LD�DPPLQLVWUDWLYD�LW�FGVLQWUD�ZFP�LGF�JURXSV�SXEOLF�GRFXPHQWV�GR���



VWHVVR�GHFUHWR� OHJLVODWLYR�DQFKH�SHU� L� WLWRODUL�GL� LQFDULFKL�GLULJHQ]LDOL��

GLVFHQGH� O·DSSUH]]DPHQWR� GHOOD� QRQ� PDQLIHVWD� LQIRQGDWH]]D� GHOOD�

TXHVWLRQH� GL� LQFRVWLWX]LRQDOLWj� DQFKH� GL� SDUWH� GHO� FRUUHODWR� FRPPD�

��WHU� GHOOR� VWHVVR� DUW�� ���� VHFRQGR� FXL�� ´&LDVFXQ� GLULJHQWH� FRPXQLFD�

DOO
DPPLQLVWUD]LRQH� SUHVVR� OD� TXDOH� SUHVWD� VHUYL]LR� JOL� HPROXPHQWL� FRPSOHVVLYL�

SHUFHSLWL� D� FDULFR� GHOOD� ILQDQ]D� SXEEOLFD�� DQFKH� LQ� UHOD]LRQH� D� TXDQWR� SUHYLVWR�

GDOO
DUWLFROR����� FRPPD���� GHO� GHFUHWR�OHJJH� ��� DSULOH� ������ Q������ FRQYHUWLWR��

FRQ� PRGLILFD]LRQL�� GDOOD� OHJJH� ��� JLXJQR� ������ Q�� ���� /
DPPLQLVWUD]LRQH�

SXEEOLFD� VXO� SURSULR� VLWR� LVWLWX]LRQDOH� O
DPPRQWDUH� FRPSOHVVLYR� GHL� VXGGHWWL�

HPROXPHQWL�SHU�FLDVFXQ�GLULJHQWH�µ�

,QYHUR�� O·RJJHWWR� GHOOD� SXEEOLFD]LRQH� SUHYLVWD� DOO·XOWLPR� SHULRGR� GDO�

SUHGHWWR� FRPPD� ��WHU� FRVWLWXLVFH� XQ� GDWR� DJJUHJDWR� FKH� FRQWLHQH�

TXHOOR� GL� FXL� DO� FRPPD� ��� OHWW�� F�� GHOOR� VWHVVR� DUWLFROR� H� SXz� DQ]L�

FRUULVSRQGHUH� GHO� WXWWR� D� TXHVW·XOWLPR�� ODGGRYH� LO� GLULJHQWH� QRQ�

SHUFHSLVFD� DOWUR� HPROXPHQWR� VH� QRQ� TXHOOR� FRUULVSRQGHQWH� DOOD�

UHWULEX]LRQH�SHU�O·LQFDULFR�DVVHJQDWR�

,O� &ROOHJLR� ULWLHQH�� SHUWDQWR�� GL� HVWHQGHUH�� G·XIILFLR�� DL� VHQVL� GHOO·DUW��

���GHOOD� O�����PDU]R�������Q������UHFDQWH�QRUPH�VXOOD�FRVWLWX]LRQH�H�

VXO� IXQ]LRQDPHQWR� GHOOD� &RUWH� &RVWLWX]LRQDOH�� OD� TXHVWLRQH� GL�

OHJLWWLPLWj� FRVWLWX]LRQDOH� DQFKH� DO� FRPPD� ��WHU� GHOO·DUW�� ��� GHO� G�OJV��

��������� OLPLWDWDPHQWH� DOOD� SUHVFUL]LRQH� GL� FXL� DOO·XOWLPR� SHULRGR��

FKH� GLVSRQH� FKH� ´/
DPPLQLVWUD]LRQH� SXEEOLFD� VXO� SURSULR� VLWR� LVWLWX]LRQDOH�

O
DPPRQWDUH�FRPSOHVVLYR�GHL�VXGGHWWL�HPROXPHQWL�SHU�FLDVFXQ�GLULJHQWHµ�

4XDQWR� DOOD� ULOHYDQ]D� H� DOOD� QRQ� PDQLIHVWD� LQIRQGDWH]]D� GHOOD�

XOWHULRUH�TXHVWLRQH�VROOHYDWD��QHJOL�HVFOXVLYL�VHQVL�GL�FXL�VRSUD��RYYHUR�

HVFOXGHQGR� JOL� REEOLJKL� GL� FRPXQLFD]LRQH� DOO·$PPLQLVWUD]LRQH� GL�

DSSDUWHQHQ]D��� VL� ULFKLDPDQR� LQWHJUDOPHQWH� OH� DUJRPHQWD]LRQL� JLj�

HVSRVWH�LQ�RUGLQH�DOO·DUW������FRPPD���ELV��G�OJV�����PDU]R�������Q������
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QHOOD� SDUWH� LQ� FXL� SUHYHGH� FKH� OH� SXEEOLFKH� DPPLQLVWUD]LRQL�

SXEEOLFKLQR� L� GDWL� GL� FXL� DOO
DUW�� ���� FRPPD� ��� OHWW�� F�� HG� I��� GHOOR�

VWHVVR�GHFUHWR�OHJLVODWLYR�DQFKH�SHU�L�WLWRODUL�GL�LQFDULFKL�GLULJHQ]LDOL�

����,Q�FRQFOXVLRQH��VXVVLVWRQR�GXQTXH�L�SUHVXSSRVWL�GL�ULOHYDQ]D�H�GL�

QRQ�PDQLIHVWD� LQIRQGDWH]]D�FKH� LPSRQJRQR�DO�&ROOHJLR�GL�VROOHYDUH�

TXHVWLRQH�GL�OHJLWWLPLWj�FRVWLWX]LRQDOH�

�� GHOO·DUW�� ���� FRPPL� ��ELV� H� ��WHU� GHO� GHFUHWR� OHJLVODWLYR� ��� PDU]R�

������ Q�� ��� �LQVHULWL� GDOO
DUW�� ���� FRPPD� ��� OHWW�� F��� GHO� GHFUHWR�

OHJLVODWLYR����PDJJLR�������Q�������QHOOD�SDUWH�LQ�FXL�SUHYHGRQR�FKH�OH�

SXEEOLFKH� DPPLQLVWUD]LRQL� SXEEOLFKLQR� L� GDWL� GL� FXL� DOO
DUW�� ����

FRPPD� ��� OHWW�� F�� HG� I�� GHOOR� VWHVVR� GHFUHWR� OHJLVODWLYR� DQFKH� SHU� L�

WLWRODUL�GL�LQFDULFKL�GLULJHQ]LDOL��SHU�FRQWUDVWR�FRQ�JOL�DUWW�������FRPPD�

��������H����GHOOD�&RVWLWX]LRQH�

5HVWDQR� ULVHUYDWH� DOO·HVLWR� GHO� JLXGL]LR� LQFLGHQWDOH� OH� GHWHUPLQD]LRQL�

GHILQLWLYH�VXOOH�TXHVWLRQL�SUHOLPLQDUL��VXO�PHULWR�H�VXOOH�VSHVH��

3�4�0�

,O� 7ULEXQDOH�$PPLQLVWUDWLYR�5HJLRQDOH� SHU� LO� /D]LR� �6H]LRQH� 3ULPD�

4XDWHU��

D��GLFKLDUD�ULOHYDQWH�H�QRQ�PDQLIHVWDPHQWH�LQIRQGDWD�OD�TXHVWLRQH�GL�

OHJLWWLPLWj�FRVWLWX]LRQDOH�GHOO·DUW������FRPPD���ELV�H�FRPPD���WHU�GHO�

GHFUHWR�OHJLVODWLYR����PDU]R�������Q������ LQVHULWL�GDOO
DUW������FRPPD�

���OHWW��F���GHO�GHFUHWR�OHJLVODWLYR����PDJJLR�������Q������QHOOD�SDUWH�LQ�

FXL�SUHYHGRQR�FKH�OH�SXEEOLFKH�DPPLQLVWUD]LRQL�SXEEOLFKLQR�L�GDWL�GL�

FXL�DOO
DUW������FRPPD���� OHWW��F��HG�I��GHOOR�VWHVVR�GHFUHWR� OHJLVODWLYR�

DQFKH�SHU�L�WLWRODUL�GL�LQFDULFKL�GLULJHQ]LDOL��SHU�FRQWUDVWR�FRQ�JOL�DUWW��

�����FRPPD���������H����GHOOD�&RVWLWX]LRQH�

E��VRVSHQGH�LO�JLXGL]LR�LQ�FRUVR��
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F�� RUGLQD� FKH� OD� SUHVHQWH� RUGLQDQ]D�� D� FXUD� GHOOD� 6HJUHWHULD� GHOOD�

6H]LRQH�� VLD� QRWLILFDWD� D� WXWWH� OH� SDUWL� LQ� FDXVD� HG� DO� 3UHVLGHQWH� GHO�

&RQVLJOLR� GHL� PLQLVWUL�� H� FRPXQLFDWD� DO� 3UHVLGHQWH� GHO� 6HQDWR� GHOOD�

5HSXEEOLFD�HG�DO�3UHVLGHQWH�GHOOD�&DPHUD�GHL�'HSXWDWL��

G�� GLVSRQH� OD� WUDVPLVVLRQH� GHJOL� DWWL�� VHPSUH� D� FXUD� GHOOD� 6HJUHWHULD��

DOOD�&RUWH�&RVWLWX]LRQDOH�

9LVWD� OD� ULFKLHVWD� GHJOL� LQWHUHVVDWL� H� ULWHQXWR� FKH� VXVVLVWDQR� L�

SUHVXSSRVWL�GL�FXL�DOO
DUW������FRPPD����G��OJV�����JLXJQR�������Q�������

D� WXWHOD� GHL� GLULWWL� R� GHOOD� GLJQLWj� GHOOD� SDUWH� LQWHUHVVDWD�� PDQGD� DOOD�

6HJUHWHULD� GL� SURFHGHUH� DOO
RVFXUDPHQWR� GHOOH� JHQHUDOLWj� QRQFKp� GL�

TXDOVLDVL�DOWUR�GDWR�LGRQHR�D�LGHQWLILFDUH�OD�SDUWH�LQWHUHVVDWD�

&RVu� GHFLVR� LQ� 5RPD� QHOOD� FDPHUD� GL� FRQVLJOLR� GHO� ��� JLXJQR� �����

FRQ�O
LQWHUYHQWR�GHL�PDJLVWUDWL�

6DOYDWRUH�0H]]DFDSR��3UHVLGHQWH

$QQD�%RWWLJOLHUL��&RQVLJOLHUH��(VWHQVRUH

)DELR�0DWWHL��&RQVLJOLHUH

/
(67(1625( ,/�35(6,'(17(
$QQD�%RWWLJOLHUL 6DOYDWRUH�0H]]DFDSR

,/�6(*5(7$5,2

,Q�FDVR�GL�GLIIXVLRQH�RPHWWHUH�OH�JHQHUDOLWj�H�JOL�DOWUL�GDWL�LGHQWLILFDWLYL�GHL�VRJJHWWL�
LQWHUHVVDWL�QHL�WHUPLQL�LQGLFDWL�
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